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Spring is a season 
of hope and renewal, 
renowned for 
decluttering and 
reorganising, making 
now an opportune time 
for investors to review 
and rebalance their 
portfolios to ensure 
investments remain 
aligned to their long-
term financial goals.
ΖQȵDWLRQ�FRQFHUQV��ULVLQJ�LQWHUHVW�
UDWHV�DQG�WKH�WUDJLF�8NUDLQLDQ�
LQYDVLRQ�KDYH�FULWLFDOO\�HQWZLQHG�
WR�KRVW�D�GLVFRQFHUWLQJ�EDFNGURS�
IRU�LQYHVWRUV��DV�PDUNHWV�VHDUFK�
IRU�D�VWDEOH�IRRWLQJ��)RUWXQDWHO\��
LQYHVWRUV�ZLWK�ORQJHU�WHUP�JRDOV�
SRVVHVV�WLPH�KRUL]RQV�H[WHQGLQJ�
EH\RQG�LQȵDWLRQDU\�F\FOHV��

A ‘disrupted recovery’
/DVW�\HDUȇV�JDLQV�LQ�JURZWK�GXH�WR�
UHERXQGLQJ�DFWLYLW\�QRZ�DSSHDU�WR�
EH�EHKLQG�XV��7KH�FRPELQDWLRQ�RI�
XQFHUWDLQWLHV�OHG�WKH�ΖQWHUQDWLRQDO�
0RQHWDU\�)XQG1�WR�GRZQJUDGH�LWV�
JOREDO�JURZWK�IRUHFDVW��$OWKRXJK�
WKHUH�DUH�H[SHFWDWLRQV�WKDW�WKH�
JOREDO�UHFRYHU\�ZLOO�FRQWLQXH�WKLV�
\HDU��LW�LV�SUHGLFWLQJ�D�‘disrupted 
recovery’ ZLWK�JURZWK�H[SHFWHG�
WR�PRGHUDWH�

$�UHFHQW�Ζ0)�VWDWHPHQW��RQ�
WKH�8NUDLQH�LQYDVLRQ�DQG�WKH�
JOREDO�UDPLȴFDWLRQV��RXWOLQHG� 
‘While the situation remains highly 
ȵXLG�DQG�WKH�RXWORRN�LV�VXEMHFW�
to extraordinary uncertainty, the 
economic consequences are already 
very serious. Energy and commodity 
prices have surged, adding to 
LQȵDWLRQDU\�SUHVVXUHV�IURP�VXSSO\�
FKDLQ�GLVUXSWLRQV�DQG�WKH�UHERXQG�
IURP�WKH�&29Ζ'Ȃ���SDQGHPLF��
3ULFH�VKRFNV�ZLOO�KDYH�DQ�LPSDFW�
ZRUOGZLGH����7KH�VDQFWLRQV�RQ�5XVVLD�
ZLOO�DOVR�KDYH�D�VXEVWDQWLDO�LPSDFW�
RQ�WKH�JOREDO�HFRQRP\�DQG�ȴQDQFLDO�

PDUNHWV��ZLWK�VLJQLȴFDQW�VSLOORYHUV�WR�
other countries.’

7KH�RXWORRN�IRU�PDFURHFRQRPLF�
SROLF\�LV�EHFRPLQJ�LQFUHDVLQJO\�
FULWLFDO��7KH�SDWK�RI�WKH�JOREDO�
HFRQRP\�ZLOO�EH�VKDSHG�E\�WKH�
FRQVHTXHQFHV�RI�5XVVLDȇV�LQYDVLRQ�
RI�8NUDLQH�DQG�FHQWUDO�EDQN�
SROLFLHV��DQG�WKHLU�DELOLW\�WR�NHHS�
LQȵDWLRQ�H[SHFWDWLRQV�DQFKRUHG�
ZKLOH�DOORZLQJ�D�VXSSRUWLYH�
HQYLURQPHQW�IRU�JURZWK��

Your investment strategy
:LWK�DQ�HYHU�FKDQJLQJ�LQYHVWPHQW�
ODQGVFDSH��QRZ�LV�D�JRRG�WLPH�WR�
HQVXUH�\RXU�LQYHVWPHQWV�FRQWLQXH�
WR�ZRUN�DV�KDUG�DV�SRVVLEOH�IRU�
\RX��ΖWȇV�LPSRUWDQW�WR�UHPHPEHU�
WKDW�PDUNHW�YRODWLOLW\�LV�QRUPDO��
DQG�KLVWRU\�VKRZV�WKDW�WKRVH�ZKR�
DUH�SDWLHQW�DQG�VWLFN�WR�WKHLU�SODQV�
DUH�PRUH�OLNHO\�WR�DFKLHYH�WKHLU�
ȴQDQFLDO�REMHFWLYHV��7R�PDNH�VXUH�
\RXU�LQYHVWPHQW�VWUDWHJ\�LV�ȴUPO\�
DOLJQHG�WR�\RXU�FXUUHQW�SHUVRQDO�
FLUFXPVWDQFHV��JHW�LQ�WRXFK�IRU��
D�UHYLHZ�
1Ζ0)������

Achieving balance this spring
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What's your 
life admin 
personality type?
Have you ever thought 
about what life admin 
personality type you 
are? When it comes to 
mundane but essential 
organisational tasks, 
can you give yourself a 
pat on the back for being 
ultra-e!  cient? It’s worth 
thinking about because 
how we perceive our 
capabilities may be very 
di" erent from the reality!
'R�\RX�WHQG�WR�ELWH�R΍��PRUH�WKDQ�
\RX�FDQ�FKHZ��ZHOO�LQWHQGHG�DQG�
DWWHPSWLQJ�FRPSOHWLRQ�RI�WDVNV�
RQ�\RXU�WR�GR�OLVW�EXW�RIWHQ�IDOOLQJ�
VKRUW�RU�IDLOLQJ�WR�FRPSOHWH�WDVNV�
LQ�WLPH"�ΖI�VR��\RX�FHUWDLQO\�IDOO�LQWR�
WKH�ȆZLVKIXO�WKLQNHUȇ�WUDLW�VHW��2U�
SHUKDSV�\RX�DGRSW�DQ�ȆΖȇOO�GR�LW�ODWHUȇ�
DSSURDFK�WR�WDVNV��OLYLQJ�LQ�WKH�
PRPHQW�DQG�FRPSOHWHO\�DYRLGLQJ�
OLIH�DGPLQ��WHQGLQJ�WR�UXQ�ODWH��ODFN�
PRWLYDWLRQ�RU�VWUXFWXUH��UHVXOWLQJ�
LQ�SRRU�RUJDQLVDWLRQȂ�LI�VR��\RXU�
SHUVRQDOLW\�W\SH�LV�FRQVLVWHQW�ZLWK�
WKDW�RI�D�ȆSURFUDVWLQDWRUȇ��

3RVVHVVLQJ�VWURQJ�WLPH�
PDQDJHPHQW�DQG�RUJDQLVDWLRQDO�
VNLOOV��XVLQJ�WR�GR�OLVWV��RUGHULQJ�
SULRULWLHV�DQG�DFKLHYLQJ�Ȃ�WKH�
ȆIRUZDUG�WKLQNHUȇ�LV�YHU\�FDSDEOH�
DQG�H΍�HFWLYH��

:KDWHYHU�SHUVRQDOLW\�WUDLW�DSSOLHV�
WR�\RX��WKH�JRRG�QHZV�LV�Ȃ�ZHȇUH�
IRUZDUG�WKLQNHUV�VR�\RXȇUH�LQ�
FDSDEOH�KDQGV�

$OWKRXJK�WKHUHȇV�OLPLWHG�FKDQJH�LQ�WKH�
VWUXFWXUH�DQG�RSHUDWLRQ�RI�WKH�WD[DWLRQ�
RI�8.�LQGLYLGXDOV�LQ�WKH���������WD[�
\HDU��WKLV�ȆQR�FKDQJHȇ�FRPSRQHQW�LV�
VLJQLȴ�FDQW�Ȃ�WKH�ELJ�WD[�IUHH]H�LV�KHUH�

([FOXGLQJ�WKH������SHUFHQWDJH�SRLQW�
LQFUHDVH�WR�1DWLRQDO�ΖQVXUDQFH�DQG�
'LYLGHQG�7D[�UDWHV�IURP�$SULO�������DQG�
DQ�LQFUHDVH�LQ�WKH�1DWLRQDO�ΖQVXUDQFH�
WKUHVKROG�WR�e�������IURP�-XO\��PRVW�
PDMRU�WD[�UDWHV��EDQGV�DQG�DOORZDQFHV�
ZHUH�IUR]HQ�XQWLO����������LQ�WKH�6SULQJ�
�����%XGJHW�

Stealth mode
)UR]HQ�DOORZDQFHV�FDQ�UHDOO\�LPSDFW��
HVWLPDWHV�VXJJHVW�WKDW�E\������
WKHUH�PD\�EH�ȴ�YH�PLOOLRQ�KLJKHU�UDWH�
WD[SD\HUV��D�PDVVLYH���������LQFUHDVH���
$V�DQRWKHU�H[DPSOH��IUR]HQ�DOORZDQFHV��
JURZWK�LQ�DVVHWV�DQG�DFFXPXODWLRQ�
RI�XQVSHQW�LQFRPH�FRXOG�VHH�SHRSOH�
IDOOLQJ�LQWR�WKH�ΖQKHULWDQFH�7D[��Ζ+7��QHW��

Know your numbers
7KH�JRRG�QHZV�LV�WKDW�H΍�HFWLYH�WD[�
SODQQLQJ�VWUDWHJLHV�FDQ�KHOS�VKLHOG�
\RX�IURP�WKH�FKLOO�WKLV�VSULQJ��6RPH�
NH\�DOORZDQFHV�IRU�WKH�QHZ�WD[�\HDU�
����������LQFOXGH�

Ȃ ΖQGLYLGXDO�6DYLQJV�$FFRXQW��Ζ6$��
DOORZDQFH�UHPDLQV�DW�£20,000 

Ȃ -XQLRU�ΖQGLYLGXDO�6DYLQJV�$FFRXQW�
�-Ζ6$��DOORZDQFH�DQG�&KLOG�7UXVW�
)XQG��&7)��DQQXDO�VXEVFULSWLRQ�OLPLW�
UHPDLQ�DW�£9,000

Ȃ ΖQKHULWDQFH�7D[��Ζ+7��QLO�UDWH�EDQG�
UHPDLQV�DW�£325,000�DQG�WKH�
UHVLGHQFH�QLO�UDWH�EDQG�DW�£175,000��
XQWLO�$SULO������

Ȃ &DSLWDO�*DLQV�7D[��&*7��DQQXDO�
H[HPSWLRQ�UHPDLQV�DW�£12,300
IRU�LQGLYLGXDOV�DQG £6,150 IRU
PRVW�WUXVWV�

Ȃ /LIHWLPH�$OORZDQFH�IRU�SHQVLRQV�
UHPDLQV�DW�£1,073,100 XQWLO�$SULO�
������WKH�$QQXDO�$OORZDQFH
UHPDLQV�DW�£40,000 

Ȃ 1HZ�VLQJOH�WLHU�6WDWH�3HQVLRQ�
LQFUHDVHG�WR�£185.15�SHU�ZHHN
LQ�$SULO�������WKH�ROGHU�EDVLF�6WDWH�
3HQVLRQ�LQFUHDVHG�WR�£141.85
SHU�ZHHN�

�Ζ)6������

Hello tax year 2022/23!
The days are longer, it’s brighter outside (hopefully!) 
and it’s time to embark on a good spring clean to refresh, 
organise and bring a sense of wellbeing – a notion well 
worth extending to your fi nances.
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Life insurance provides 
valuable peace of mind 
that your family or other 
dependants would be 
fi nancially protected if you 
were no longer around to 
provide for them. 

A life worth looking after
$V�D�PLQLPXP��LWȇV�LPSRUWDQW�WR�HQVXUH�
\RX�KDYH�HQRXJK�FRYHU�WR�SD\�R΍��\RXU�
PRUWJDJH��DV�WKLV�LV�OLNHO\�WR�EH�\RXU�
KRXVHKROGȇV�ODUJHVW�VLQJOH�RXWJRLQJ��ΖWȇV�
DOVR�ZRUWK�UHYLHZLQJ�KRZ�PXFK�RWKHU�
GHEW�\RX�KDYH��VXFK�DV�SHUVRQDO�ORDQV�
DQG�FUHGLW�FDUGV��

&RQVLGHU�WRR�ZKHWKHU�\RX�ZDQW�
DGGLWLRQDO�SURWHFWLRQ�WR�FRYHU�
FKLOGFDUH�FRVWV��HGXFDWLRQ�
H[SHQVHV�RU�KRXVHKROG�ELOOV��

Consider critical illness cover
ΖW�FDQ�EH�ZRUWK�DGGLQJ�FULWLFDO�LOOQHVV�
FRYHU�IRU�DQ�H[WUD�SUHPLXP��7KLV�
ZRXOG�SD\�RXW�D�OXPS�VXP�LI�\RX�DUH�
GLDJQRVHG�ZLWK�DQ�LOOQHVV�RU�FRQGLWLRQ�
OLVWHG�RQ�WKH�SROLF\��

Protect your income
ΖQFRPH�SURWHFWLRQ�FDQ�UHSODFH�D�
SHUFHQWDJH�RI�\RXU�VDODU\�LI�\RX�FDQȇW�
ZRUN�GXH�WR�DQ�DFFLGHQW�RU�LOOQHVV��
KHOSLQJ�\RX�WR�NHHS�XS�ZLWK�ȴ�QDQFLDO�
FRPPLWPHQWV�XQWLO�\RX�UHFRYHU��

Time to face up 
ΖQ�WKLV�XQSUHGLFWDEOH�OLIH��DFFLGHQW�RU�
LOOQHVV�FDQ�VWULNH�DW�DQ\�WLPH�Ȃ�ZKDWHYHU�
\RXU�DJH�Ȃ�VR�LWȇV�ZRUWK�WKLQNLQJ�DERXW�
KRZ�\RX�RU�\RXU�ORYHG�RQHV�ZRXOG�
FRSH�VKRXOG�WKH�ZRUVW�KDSSHQ��/LIH�
LQVXUDQFH�SURYLGHV�FUXFLDO�SHDFH�
RI�PLQG�WKDW�WKRVH�ZH�OHDYH�EHKLQG�
ZRQȇW�VX΍�HU�ȴ�QDQFLDOO\��ZKLOH�ΖQFRPH�
3URWHFWLRQ�DQG�&ULWLFDO�ΖOOQHVV�&RYHU�DUH�
D�YLWDO�GHIHQFH�DJDLQVW�ORVV�RI�LQFRPH�
DQG�VHULRXV�LOOQHVV�
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Many people have taken 
their experience of the 
pandemic to reflect on 
life and make positive 
changes. A survey has 
found that three in five 
people now question 
what they consider to be 
important in life, while 
half feel their priorities 
have changed3. 
7ZR�LQ�ȴYH�UHVSRQGHQWV�VDLG�WKH�
SDQGHPLF�KDG�HQFRXUDJHG�WKHP�WR�
EXLOG�XS�PRUH�ORQJ�WHUP�VDYLQJV��
+RZHYHU��RQH�LQ�IRXU�QRZ�IHHO�OHVV�
FRPIRUWDEOH�DERXW�FRSLQJ�ZLWK�
XQIRUHVHHQ�HYHQWV�WKDQ�WKH\�GLG�
EHIRUH�WKH�SDQGHPLF��

In your 30s or 40s? 
Consider your position
$OWKRXJK����WR����\HDU�ROGV�DUH�WKH�
ODUJHVW�DJH�JURXS�WR�IDFH�GLVUXSWLRQ�
WR�WKHLU�UHWLUHPHQW�SODQV��WKH\�DUH�
DOVR�WKH�PRVW�OLNHO\�WR�IHHO�FRPSHOOHG�

WR�VDYH�PRUH�EHFDXVH�RI�WKH�
SDQGHPLF��������

Let’s get this show on the road
6R�PDQ\�RI�XV�KDYH�SXW�RXU�OLYHV�
RQ�KROG�Ȃ�FDQFHOOLQJ�RU�VXVSHQGLQJ�
SODQQHG�OLIH�HYHQWV��)RU�H[DPSOH��
����SXW�R΍�VWDUWLQJ�D�QHZ�MRE������
SRVWSRQHG�D�KRXVH�SXUFKDVH������
UHFRQVLGHUHG�SODQV�IRU�VHWWLQJ�XS�D�
QHZ�EXVLQHVV������VWRSSHG�WU\LQJ�
IRU�D�EDE\�DQG�����GHOD\HG��
D�ZHGGLQJ�

Year of the squeeze
+DLOHG�WKH�Ȇ\HDU�RI�WKH�VTXHH]H�ȇ�
RXWJRLQJV�DUH�LQFUHDVLQJ�GXH�WR�D�
KLJKHU�HQHUJ\�SULFH�FDS�DQG�D�ULVH�
LQ�1DWLRQDO�ΖQVXUDQFH�&RQWULEXWLRQV��
DQG�LQȵDWLRQ�LV�D΍HFWLQJ�UHDO�ZDJH�
JURZWK��7KH�QXPEHU�RI�KRXVHKROGV�
ȆMXVW�DERXW�PDQDJLQJȇ��-$0��LV�VHW�
WR�JURZ��

+RZHYHU�WKH�SDQGHPLF�KDV�D΍HFWHG�
\RX��ZH�FDQ�KHOS�UHIRFXV�\RXU�JRDOV�
DQG�JHW�\RXU�SODQV�PRYLQJ�DJDLQ�Ȃ�VR�
\RX�DUH�ZHOO�HTXLSSHG�WR�WDNH�FRQWURO�
RI�\RXU�ȴQDQFLDO�IXWXUH�

�$YLYD��1RY������

Don’t risk a  
double tax hit on 
your pension
ΖI�\RXȇUH�WKLQNLQJ�RI�FDVKLQJ�LQ�DQ\�RI�
\RXU�SHQVLRQ�SRW��LW�UHDOO\�GRHV�SD\�
WR�JHW�DGYLFH��/DWHVW�GDWD�IURP�WKH�
)LQDQFLDO�&RQGXFW�$XWKRULW\��)&$���
VKRZV�WKDW�WKH�QXPEHU�RI�SHQVLRQ�
SRWV�DFFHVVHG�IRU�WKH�ȴUVW�WLPH�LQ�
��������WRWDOOHG���������RI�ZKLFK�
��������SODQV�ZHUH�IXOO\�ZLWKGUDZQ��
:RUU\LQJO\��RQO\�����RI�FRQVXPHUV�
WDNLQJ�PRQH\�IURP�WKHLU�SHQVLRQ�IRU�
WKH�ȴUVW�WLPH�WRRN�UHJXODWHG�DGYLFH��

7KRVH�FDVKLQJ�LQ�SHQVLRQ�SRWV�
ZLWKRXW�WDNLQJ�DGYLFH�FRXOG�ULVN�
SD\LQJ�PRUH�WD[��DQG�WKRVH�FDVKLQJ�
LQ�WKHLU�SHQVLRQV�LQ�RQH�JR�FRXOG�
SD\�XS�WR�����ΖQFRPH�7D[�RQ�SDUW�
RI�WKHLU�ZLWKGUDZDO��ZKLOH�DOVR�ORVLQJ�
ΖQKHULWDQFH�7D[�SURWHFWLRQ��'RQȇW�UXQ�
WKH�ULVN�RI�VX΍HULQJ�D�GRXEOH�KLW�RQ�
\RXU�SHQVLRQ�
�)&$��'HF�����

Refocus to 
take control  
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)RFXVLQJ�RQ�ORQJHU�WHUP�WLPHVFDOHV�
LQVWHDG�RI�VKRUW�WHUP�YRODWLOLW\�ZLOO�VWDQG�
\RX�LQ�JRRG�VWHDG��&RQVLVWHQF\�LQ�\RXU�
VWUDWHJLF�LQYHVWPHQW�DSSURDFK��DQG�
WDNLQJ�DGYLFH�WR�VHL]H�DQ\�RSSRUWXQLWLHV�
WKDW�SUHVHQW��VKRXOG�EH�\RXU�SULPDU\�
IRFXV��HVSHFLDOO\�LQ�YRODWLOH�PDUNHWV��
:KLOH�XQVHWWOLQJ�HYHQWV�ZLOO�KDYH�D�
VKRUW�WHUP�LPSDFW�RQ�PDUNHWV��LWȇV�
LPSRUWDQW�WR�EH�FOHDU�Ȃ�\RXU�ȴ�QDQFLDO�
SODQ�VKRXOG�DOZD\V�EH�IRFXVHG�RQ�ORQJ�
WHUP�VWUDWHJLF�GHFLVLRQV��

/RRNLQJ�EDFN�DW�WKH�HDUO\�VWDJHV�RI�WKH�
SDQGHPLF��PDUNHW�IDOOV�ZHUH�EURDG�

EDVHG�ZLWK�YHU\�IHZ�VHFWRUV�HVFDSLQJ�
WKH�LPSDFW��$IWHU�WKH�LQLWLDO�VKRFN�DQG�
XQFHUWDLQW\�VXEVLGHG��FRROHU�KHDGV�
SUHYDLOHG�DQG�WKH�UHFRYHU\�LQ�RYHUDOO�
PDUNHW�OHYHOV�ZDV�UDSLG��2QO\�E\�
VWD\LQJ�LQYHVWHG�ZRXOG�\RX�EHQHȴ�W�
IURP�WKDW�UHFRYHU\�

2QH�ZD\�WR�QDYLJDWH�ERXWV�RI�YRODWLOLW\�
LV�E\�GLYHUVLI\LQJ�\RXU�DVVHWV��$OWKRXJK�
GLYHUVLȴ�FDWLRQ�LVQȇW�D�PDJLF�EXOOHW��LWȇV�D�
YHU\�XVHIXO�WRRO�EHFDXVH�GL΍�HUHQW�DVVHW�
FODVVHV�UHVSRQG�WR�PDUNHW�FRQGLWLRQV�
LQ�GL΍�HUHQW�ZD\V��VR�WKH�FRUUHODWLRQ�
DQG�GLYHUVLȴ�FDWLRQ�SURSHUWLHV�ZLWKLQ�DQ�

Focus on 
long-term 
goals

DVVHW�FODVV�FDQ�EH�FULWLFDO�WR�PDQDJLQJ�
PDUNHW�YRODWLOLW\�

ΖQYHVWLQJ�UHJXODU�DPRXQWV�LV�DOVR�
D�XVHIXO�ZD\�WR�WDNH�VRPH�RI�WKH�
HPRWLRQ�RXW�RI�\RXU�GHFLVLRQ�PDNLQJ��
ΖW
V�HDVLHU�VDLG�WKDQ�GRQH�EXW�DYRLGLQJ�
DQ\�LPSXOVLYH�UHDFWLRQV�ZLWK�\RXU�
LQYHVWPHQWV�LV�RSWLPXP�ZKHQ�
FKDOOHQJLQJ�PDUNHW�FRQGLWLRQV�SUHVHQW��
7KH�ELJJHVW�PLVWDNH�LQYHVWRUV�PDNH�
ZKHQ�PDUNHWV�IDOO�LV�WR�FHDVH�EHLQJ�
DQ�LQYHVWRU�DQG�VHOO�WR�FDVK��HVSHFLDOO\�
ZKHQ�LQȵ�DWLRQ�LV�VXUJLQJ�

Investing regular 
amounts is also a useful 
way to take some of the 
emotion out of your 
decision-making 

Global markets have experienced bouts of volatility before, and no doubt will do so again; 
it’s an inevitable part of investing. Even before the invasion of Ukraine, global indices were 
under pressure, contending with spiralling living costs and rising interest rates.
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Due to uncertainty around 
the pandemic, the economy 
and more recently the crisis 
in Ukraine, people have 
sought reassurance that 
their pensions, investments 
and protection plans
are being professionally
looked after.
It’s not all about making your
money grow 
*RRG�ȴ�QDQFLDO�RXWFRPHV�DUH�REYLRXVO\�
LPSRUWDQW��EXW�WKHVH�FDQ�RQO\�EH�
PHDVXUHG�RYHU�WKH�ORQJ�WHUP�DQG�DUH�
MXVW�RQH�ZD\�RI�DVVHVVLQJ�WKH�YDOXH�WKDW�
DGYLFH�FDQ�SURYLGH��

)LQDQFLDO�DGYLFH�FDQ�DGG�UHDO�
YDOXH�WKURXJKRXW�\RXU�HQWLUH�
ȴ�QDQFLDO�SODQQLQJ�MRXUQH\��JLYLQJ�
\RX�D�FRQVLVWHQW�DQG�WUXVWHG�
H[SHULHQFH��ZLWK�UHJXODU�UHYLHZV�
DQG�DGDSWLQJ�WR�FKDQJHV�LQ�\RXU�
SHUVRQDO�FLUFXPVWDQFHV��

The di! erent values 
of fi nancial advice

Financial 
freedom in 
retirement
With earlier retirement 
a serious consideration 
for many people seeking 
balance in their lives, 
a quarter of Brits who 
aspire to retire early 
feel that age 60 is the 
optimum time to do so5.

:KDW�DUH�WKH�EHQHȴ�WV�RI�WDNLQJ�
ȴ�QDQFLDO�DGYLFH"�
ΖQ�DGGLWLRQ�WR�JHWWLQJ�ȴ�QDQFLDO�
RXWFRPHV�WKDW�KHOS�\RX�WR�DFKLHYH�
\RXU�JRDOV�RYHU�WKH�ORQJHU�WHUP��RWKHU�
EHQHȴ�WV�PD\�QRW�EH�LPPHGLDWHO\�
REYLRXV��VXFK�DV�

Ȃ 0DNLQJ�FRPSOH[�PDWWHUV�HDV\�WR�
XQGHUVWDQG�Ȃ�D�VHHPLQJO\�VWUDLJKW�
IRUZDUG�ILQDQFLDO�JRDO�FRXOG�LQYROYH�
QXPHURXV�GHFLVLRQV�DV�ZHOO�DV�
FRQVLGHULQJ�GLIIHUHQW�SURGXFWV�DQG�
SURYLGHUV

Ȃ 8QGHUVWDQGLQJ�\RXU�FLUFXPVWDQFHV�
E\�OLVWHQLQJ��DQG�KHOSLQJ�\RX�WR�
LGHQWLI\�\RXU�JRDOV���QR�WZR�FOLHQWV�
ZLOO�KDYH�WKH�VDPH�UHTXLUHPHQWV�

Ȃ 2QJRLQJ�VXSSRUW�DQG�JXLGDQFH�Ȃ�
UHJXODU�UHYLHZV�DQG�FRQWDFW�FDQ�VHW�

What makes you happy?
ΖI�\RXȇUH�SODQQLQJ�WR�FHOHEUDWH�\RXU�
��WK�ELUWKGD\�E\�ZDYLQJ�JRRGE\H�WR�
ZRUNLQJ�OLIH��LWȇV�JRRG�WR�NQRZ�WKDW�
����RI�SHRSOH�UHSRUWHG�DQ�LQFUHDVH�
LQ�RYHUDOO�KDSSLQHVV�ZKHQ�WDNLQJ�HDUO\�
UHWLUHPHQW������RI�HDUO\�UHWLUHHV�VDLG�
WKHLU�IDPLO\�UHODWLRQVKLSV�LPSURYHG�DQG�
����VDLG�WKHLU�IULHQGVKLSV�ZHUH�EHWWHU��
)URP�D�KHDOWK�SHUVSHFWLYH������RI�
HDUO\�UHWLUHH�UHVSRQGHQWV�UHSRUWHG�
D�ERRVW�WR�WKHLU�PHQWDO�ZHOOEHLQJ��
ZLWK�����EHOLHYLQJ�WKHLU�SK\VLFDO�
ZHOOEHLQJ�LPSURYHG�

Enjoying more freedom 
1HDUO\�D�WKLUG�������RI�SHRSOH�ZKR�
UHWLUHG�HDUO\�RU�SODQ�WR�GR�VR�DUH�GULYHQ�
E\�WKH�GHVLUH�ȆWR�HQMR\�PRUH�IUHHGRP�
ZKLOH�VWLOO�EHLQJ�SK\VLFDOO\�ȴ�W�DQG�ZHOO�
HQRXJK�WR�HQMR\�LW�ȇ

2WKHU�IDFWRUV�GULYLQJ�SHRSOH�WR�
SXUVXH�HDUO\�UHWLUHPHQW�LQFOXGH�
ȴ�QDQFLDO�VHFXULW\��������ZDQWLQJ�WR�
VSHQG�PRUH�WLPH�ZLWK�IDPLO\�������
DQG�KDYLQJ�GL΍�HUHQW�SULRULWLHV��������

Careful planning needed
����RI�UHWLUHHV�IRXQG�WKDW�WKHLU�
ȴ�QDQFHV�ZRUVHQHG�LQ�UHWLUHPHQW�DQG�
D�VL]DEOH�����RI�SHRSOH�KDG�WR�UHWXUQ�
WR�ZRUN�DIWHU�UHWLULQJ�EHFDXVH�RI�
ȴ�QDQFLDO�LVVXHV��

3RVLWLYH�VWHSV�WR�ȴ�QDQFLDO�IUHHGRP
ΖWȇV�YHU\�LPSRUWDQW�WR�EH�UHDOLVWLF�
ZKHQ�FRQVLGHULQJ�HDUO\�UHWLUHPHQW�
EXW�ZLWK�PHWLFXORXV�SODQQLQJ�DQG�
FDUHIXO�FRQVLGHUDWLRQ��ZH�FDQ�DVVHVV�
\RXU�RSWLRQV�DQG�KHOS�WR�GHYHORS�D�
UREXVW�SODQ�ZKLFK�FDQ�KHOS�HQVXUH�
WKDW�KDSSLQHVV�GRHVQȇW�QHHG�WR�FRPH�
DW�D�FRVW�ZKHQ�UHWLULQJ�HDUO\�
�$YLYD��'HF�����

\RXU�PLQG�DW�UHVW�DQG�SUHYHQW�\RX�
IURP�PDNLQJ�VQDS�GHFLVLRQV�DW�WKH�
ZURQJ�WLPH

Ȃ 6DYLQJ�\RX�WLPH�Ȃ�GRLQJ�\RXU�
RZQ�UHVHDUFK�FDQ�EH�YHU\�
WLPH�FRQVXPLQJ�DQG�KRZ�ZRXOG�
\RX�JR�DERXW�GRLQJ�WKLV"

Ȃ *LYLQJ�\RX�SHDFH�RI�PLQG�Ȃ�E\�
NQRZLQJ�WKDW�\RXU�ILQDQFHV�DUH�LQ�
H[SHUW�KDQGV�DQG�WKDW�DQ\�FKDQJH�
LQ�\RXU�FLUFXPVWDQFHV�FDQ�EH�
GLVFXVVHG�ZLWK�VRPHRQH�ZKR�NQRZV�
\RX�SHUVRQDOO\�

Advice is key 
:KDWHYHU�XQFHUWDLQWLHV�DULVH��\RX�
FDQ�UHVW�DVVXUHG�WKDW�ZH�DUH�KHUH�
WR�VXSSRUW�\RX�ZLWK�DOO�\RXU�ȴ�QDQFLDO�
SODQQLQJ�QHHGV�
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Conscious 
investing
Recent research7 has found 
that the war in Ukraine 
has prompted investors to 
become more vigilant about 
where their money is 
being invested. 
2YHU�KDOI�������RI�WKRVH�VXUYH\HG�IHHO�
WKH\�KDYH�EHFRPH�PRUH�FRQVFLRXV�RI�
FDSLWDO�DOORFDWLRQ�LQ�WKH�ZDNH�RI�WKH�
FRQȵLFW��UHJDUGLQJ�WKHLU�LQYHVWPHQWV�
WKURXJK�D�PRUH�HWKLFDO�OHQV��)RXU�
LQ�WHQ�UHVSRQGHQWV�DUH�FRQVLGHULQJ�
LQYHVWPHQWV�DOLJQHG�ZLWK�WKHLU�PRUDO�
YDOXHV�DV�D�GLUHFW�UHVXOW�RI�WKH�LQYDVLRQ�

Investors demand accountability
$�UHSRUW��DERXW�WKH�GLUHFWLRQ�RI�
(QYLURQPHQWDO��6RFLDO�DQG�*RYHUQDQFH�
�(6*��LQ�WKH�PRQWKV�DKHDG�KLJKOLJKWV�
WKH�ULVLQJ�SUHVVXUH�WKDW�FRUSRUDWH�
ERDUGV�IDFH�WR�GHPRQVWUDWH�WKH\�DUH�
DGHTXDWHO\�HTXLSSHG�WR�XQGHUVWDQG�
DQG�RYHUVHH�VXFK�(6*�LVVXHV�DV�FOLPDWH�
FKDQJH��KXPDQ�ULJKWV�DQG�VRFLDO�XQUHVW��
3UHVVXUH�RQ�ERDUGV�WR�EUXVK�XS�WKHLU�
(6*�FUHGHQWLDOV�LV�VHW�WR�LQWHQVLI\�DV�
LQYHVWRUV�GHPDQG�DFFRXQWDELOLW\�
IURP�WKH�WRS�DQG�KHLJKWHQHG�IRFXV�
RQ�VXVWDLQDELOLW\�
�LQWHUDFWLYH�LQYHVWRU���������6	3�*OREDO������

ΖW�LV�LPSRUWDQW�WR�WDNH�SURIHVVLRQDO�DGYLFH�EHIRUH�PDNLQJ�DQ\�GHFLVLRQ�UHODWLQJ�WR�\RXU�SHUVRQDO�ȴQDQFHV��ΖQIRUPDWLRQ�ZLWKLQ�
WKLV�GRFXPHQW�LV�EDVHG�RQ�RXU�FXUUHQW�XQGHUVWDQGLQJ�DQG�FDQ�EH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH�DQG�WKH�DFFXUDF\�DQG�
FRPSOHWHQHVV�RI�WKH�LQIRUPDWLRQ�FDQQRW�EH�JXDUDQWHHG��ΖW�GRHV�QRW�SURYLGH�LQGLYLGXDO�WDLORUHG�LQYHVWPHQW�DGYLFH�DQG�LV�IRU�
JXLGDQFH�RQO\��6RPH�UXOHV�PD\�YDU\�LQ�GL΍HUHQW�SDUWV�RI�WKH�8.�

Important Information: :H�KDYH�XSGDWHG�RXU�3ULYDF\�3ROLF\�WR�EHWWHU�H[SODLQ�KRZ�ZH�NHHS�DQG�XVH�\RXU�LQIRUPDWLRQ�WR��
SURȴOH�JURXSV�EDVHG�RQ�IDFWRUV�OLNH�LQWHUHVWV��DJH��ORFDWLRQ�DQG�PRUH��VR�ZH�FDQ�EHWWHU�XQGHUVWDQG�RXU�FXVWRPHUV��WR�DGDSW��
DQG�LPSURYH�RXU�SURGXFWV�DQG�VHUYLFHV��7R�ȴQG�RXW�PRUH��SOHDVH�UHDG�RXU�3ULYDF\�3ROLF\�RQOLQH��

Keeping up to date with tax 
changes is never easy and 
you may have missed this 
recent one in relation to the 
reporting of Inheritance 
Tax (IHT), especially as 
it’s not something most of 
us have to become involved 
in very often. 
Checking for an ‘excepted estate’
7KH�FKDQJHV�FDPH�LQ�DW�WKH�VWDUW�RI�
WKLV�\HDU��DSSO\LQJ�WR�WKH�HVWDWH�RI�
DQ\RQH�ZKR�GLHV�RQ�RU�DIWHU��
��-DQXDU\�������1RZ��EHIRUH�\RX�
PDNH�DQ�Ζ+7�UHSRUW�WR�+0�5HYHQXH�
DQG�&XVWRPV��+05&��\RX�QHHG�
WR�FKHFN�ZKHWKHU�WKH�HVWDWH�LV�DQ�
ȆH[FHSWHG�HVWDWHȇ��7KLV�ZLOO�HQVXUH�
\RX�FRPSOHWH�WKH�FRUUHFW�IRUPV��

7KHVH�DUH�UHDVRQV�ZK\�DQ�HVWDWH�
PD\�EH�FODVVLȴHG�DV�RQH�WKDW�
LV�ȆH[FHSWHGȇ�

�Ȃ 7KH�HVWDWH�KDV�D�YDOXH�EHORZ�WKH�
Ζ+7�WKUHVKROG��FXUUHQWO\�
e��������IRU�RQH�SHUVRQ�

�Ȃ $Q\�XQXVHG�WKUHVKROG�LV�EHLQJ�
WUDQVIHUUHG�IURP�D�VSRXVH�RU�FLYLO�
SDUWQHU�ZKR�GLHG�ILUVW��DQG�WKH�
HVWDWH�LV�ZRUWK�e��������RU�OHVV

�Ȃ 7KH�HVWDWH�LV�ZRUWK�OHVV�WKDQ�
e�P�DQG�WKH�GHFHDVHG�OHIW�
HYHU\WKLQJ�LQ�WKHLU�HVWDWH�WR�
WKHLU�VXUYLYLQJ�VSRXVH�RU�FLYLO�
SDUWQHU�ZKR�OLYHV�LQ�WKH�8.���
RU�WR�D�TXDOLI\LQJ�UHJLVWHUHG��
8.�FKDULW\�

�Ȃ 7KH�HVWDWH�KDV�8.�DVVHWV�
ZRUWK�OHVV�WKDQ�e��������DQG�
WKH�GHFHDVHG�KDG�SHUPDQHQWO\�
EHHQ�OLYLQJ�RXWVLGH�RI�WKH�8.�
ZKHQ�WKH\�GLHG�

Online guidance – step-by-step
)XUWKHU�GHWDLOV�RQ�KRZ�WR�YDOXH�DQ�
HVWDWH�IRU�Ζ+7�DQG�UHSRUW�LWV�YDOXH�
FDQ�EH�IRXQG�KHUH�ZZZ�JRY�XN�
YDOXLQJ�HVWDWH�RI�VRPHRQH�ZKR�
GLHG�FKHFN�W\SH�RI�HVWDWH

Make your own IHT plan
0RUH�SHRSOH�DUH�KDYLQJ�WR�SD\�
Ζ+7��+05&�ȴJXUHV�VKRZ�Ζ+7�
UHFHLSWV�IRU�WKH�SHULRG�$SULO������
WR�-DQXDU\������WR�EH�e�EQ��ZKLFK�
LV�D�e���P�LQFUHDVH�RQ�WKH�VDPH�
SHULRG�RQH�\HDU�HDUOLHU���Ζ+7�
SODQQLQJ�LV�D�FRPSOLFDWHG�VXEMHFW��
EXW�VHQVLEOH�ȴQDQFLDO�SODQQLQJ�FDQ�
KHOS�WR�UHGXFH�WKH�DPRXQW�RI�Ζ+7�
SD\DEOH�DQG�KHOS�VDIHJXDUG�\RXU�
ZHDOWK�IRU�WKH�IXWXUH��
�+05&������

Inheritance Tax – 
changes in reporting 


