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Rise of the inheritance economy

An ageing Baby Boomer
generation is expected
to pass on a staggering
£5.5 trillion1 to younger
generations over the
next 30 years in what
has been called ‘the
great wealth transfer.’
Have you considered
how you would like your
heirs to benefit from
your legacy, or whether
you could afford to gift
some wealth during
your lifetime?
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Considering lifetime gifting
Research, collected by YouGov2, has
found that just under half (48%) of Baby

Time to break free from the taboo

Getting the right balance

Involving your family
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Prioritise your
emotional wellbeing
It’s been an immensely
challenging year for most
people on so many levels,
so taking steps to prioritise
your wellbeing should be
your prime consideration
as we head into the long,
dark winter months.

Are you a lockdown saver?

Did you know that the
average UK household
saved up to £171 per
week during lockdown, as
spending on commuting,
eating out, holidays and
other leisure pursuits
plummeted4.

Bank deposits grow
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What to do with your
newfound funds

Advice is key
The importance of protection
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A haven of calm

Supporting your wellbeing –
a role we take seriously

Consumers paid
down a record
£7.4bn of consumer
credit in April
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End game
for cash?
Although recent
circumstances have
certainly accelerated
talk of the ‘death of cash’,
predictions of its demise
have been around for
many years.

“we don’t

accept cash”
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Time for the century old cash
prophecy to come true?
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Businesses take on £58bn in lockdown debt

With lockdown forcing
businesses up and
down the country to
close their doors for
months, the government’s
various coronavirus
loan schemes have
proved a lifeline.

Security in uncertain times

How does business loan
protection work?

Don’t take the risk
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Child Trust Funds come of age
Is your child reaching the
age of 18? If so, they could
be amongst a huge swathe
of teenagers set to cash in
on their Child Trust Funds
for the first time. Set up by
the Labour government in
2002, the scheme aimed
to encourage parents to
save for their children’s
future, with the money only
accessible at the age of 18.

Many don’t know they have one

What happens now?

In the driving seat
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Private pension age – on the rise
The government has
confirmed the minimum age
at which individuals in the
UK can access their private
pension will increase to 57
in 2028.

Autumn Budget
on the back burner
Chancellor Rishi Sunak has set out a
series of measures aimed at halting job
losses and stemming business failures
as part of his Winter Economy Plan.
His statement, delivered on 24 September, was a last-minute
replacement for the planned Autumn Budget which the
Treasury had cancelled the previous day. It was a decision
problems caused by the pandemic.
The centrepiece of the Winter Economy Plan was a new
scheme to replace furlough, running from 1 November.
The Job Support Scheme will last for six months and see the
government subsidise the pay of employees working for
businesses that are operating but facing decreased demand.
On 9 October, Rishi Sunak announced that the Job Support
Scheme will be expanded to protect jobs and support
businesses required to close because of local or national
restrictions. And on 22 October, the Chancellor unveiled
increased support for jobs and workers impacted by COVID
restrictions. Under the revised scheme, employers will pay less
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The global economy –
uncertainty weighs

The release of Q2
data revealed the
extent of the impact
the pandemic has
had on the global
economy, as an array
of countries reported
record falls in output,
as lockdowns inflicted
severe economic
disruption.

Retirement focus –
more important now than
ever (whatever your age)
Have your retirement
plans been derailed in the
past few months?
Young and old – strategise

“The strength
of this recovery is highly uncertain.
On the one hand, you could get
positive news, you could have better
news on vaccines and on treatments
and greater policy support, and that
can trigger a faster recovery. But on
the other hand, there are important
downside risks, too, which is that the
virus could come back up. You could

because of redundancy11

Hard-hit sectors

Take control
12

lead to debt distress. So, there are
both upsides and downsides.”

Not all bad news
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Is retirement
on the agenda?

Retirement is proving
to be a distant dream
for many Britons,
according to recent
government figures13
which have revealed
a spike in people
working in later life.

Staying financially
fit in the new norm
Many of us have
seen challenging and
unexpected changes to our
circumstances over the last
few months and it’s possible
that your financial plans no
longer match your lifestyle
and needs. Here are some
points to remember to help
keep you financially fit.

Strengthen your safety net

Review your budget

Ongoing advice

Look to the future

Important Information:
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