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An ageing Baby Boomer 
generation is expected 
to pass on a staggering 
£5.5 trillion1 to younger 
generations over the 
next 30 years in what 
has been called ‘the 
great wealth transfer.’ 
Have you considered 
how you would like your 
heirs to benefit from 
your legacy, or whether 
you could a!ord to gift 
some wealth during 
your lifetime?

Considering lifetime gifting
Research, collected by YouGov2, has 
found that just under half (48%) of Baby 
%RRPHUV�VD\�WKH\�FRXOG�D΍RUG�WR�JLYH�
PRQH\�WR�IDPLO\�PHPEHUV�EHIRUH�WKH\�
GLH��OHVV�WKDQ�D�WKLUG�������UXOHG�LW�RXW�DV�
DQ�RSWLRQ�WKH\�ZRXOG�FRQVLGHU��ZLWK�WKH�
UHPDLQGHU�XQVXUH��

2I�WKRVH�ZKR�VDLG�WKH\�FRXOG�D΍RUG�WR�
PDNH�OLIHWLPH�JLIWV������SUHIHUUHG�WKH� 
LGHD�RI�PDNLQJ�PXOWLSOH�VPDOO�JLIWV��ZLWK� 
D�WKLUG�������IDYRXULQJ�ODUJHU�RQH�R΍�
ZHDOWK�WUDQVIHUV���

Getting the right balance 
)RU�D�JURZLQJ�QXPEHU�RI�KRXVHKROGV��WKH�
UHFHLSW�RI�DQ�LQKHULWDQFH�RU�D�ȴQDQFLDO�JLIW�
IURP�ROGHU�JHQHUDWLRQV�FRXOG�SURYH�WR�
EH�D�ȴQDQFLDO�OLIHOLQH��+RZHYHU��DOWKRXJK�
\RX�PD\�ZDQW�WR�JLYH�D�KHOSLQJ�KDQG�WR�
FKLOGUHQ�RU�JUDQGFKLOGUHQ�ZKR�PD\�EH�
VWUXJJOLQJ�ȴQDQFLDOO\��\RX�DOVR�QHHG�WR�
FRQVLGHU�\RXU�RZQ�ȴQDQFLDO�ZHOOEHLQJ�LQ�
\RXU�UHWLUHPHQW�\HDUV��SDUWLFXODUO\�ZLWK�

WKH�SURVSHFW�RI�D�ORQJ�UHWLUHPHQW�DQG�
SRVVLEOH�ORQJ�WHUP�FDUH�FRVWV��ΖW�FDQ�EH�
GLɝFXOW�WR�VWULNH�WKH�ULJKW�EDODQFH�ZLWKRXW�
JHWWLQJ�SURIHVVLRQDO�DGYLFH�WR�XQGHUVWDQG�
DOO�\RXU�RSWLRQV�

Time to break free from the taboo
)UDQN�IDPLO\�FRQYHUVDWLRQV�DERXW�ȴQDQFLDO�
PDWWHUV�DUH�LPSRUWDQW�IRU�WKH�ZHDOWK�
WUDQVIHU�SURFHVV�WR�EH�VXFFHVVIXO�EXW�ZH�
XQGHUVWDQG�WKDW�GLVFXVVLQJ�PRQH\�LVVXHV�
ZLWK�\RXU�FKLOGUHQ�FDQ�EH�GLɝFXOW�DQG�PD\�
PDNH�\RX�IHHO�XQFRPIRUWDEOH�

Involving your family
:KHQ�FRQVLGHULQJ�LI�DQG�KRZ�\RX�PD\�
ZDQW�WR�WUDQVIHU�\RXU�ZHDOWK��ZKHWKHU�
WKURXJK�LQKHULWDQFH�RU�JLIWLQJ�GXULQJ�\RXU�
OLIHWLPH��ZH�HQFRXUDJH�WKH�LQYROYHPHQW�RI�
IDPLO\�PHPEHUV�LQ�\RXU�ȴQDQFLDO�SODQQLQJ�
GLVFXVVLRQV�DQG�ZH�DUH�KDSS\�WR�KHOS�\RX�
VWDUW�DQG�GLUHFW�WKRVH�FRQYHUVDWLRQV�VR�
HYHU\RQHȇV�QHHGV�DUH�IXOȴOOHG�

1.LQJV�&RXUW�7UXVW��������24XLOWHU�<RX*RY������

Rise of the inheritance economy
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0RUH�WLPH�VSHQW�DW�KRPH�KDV�NQRFNHG�
PDQ\�SHRSOHȇV�FRQȴ�GHQFH��LQWHUHVWLQJO\�
QHZ�UHVHDUFK�KDV�LGHQWLȴ�HG�WKDW�SHRSOH�
ZKR�UHFHLYH�ȴ�QDQFLDO�DGYLFH�IHHO�PRUH�
FRQȴ�GHQW�DQG�ȴ�QDQFLDOO\�UHVLOLHQW�ZKHQ�
FRPSDUHG�WR�WKRVH�ZKR�KDYHQȇW�WDNHQ�
DGYLFH���)XUWKHUPRUH��WKH�EHQHȴ�WV�IHOW�
DUH�QRW�MXVW�ȴ�QDQFLDO����

A haven of calm
ΖQ�DGGLWLRQ�WR�WKH�H[SHFWHG�ȴ�QDQFLDO�
EHQHȴ�WV��SURIHVVLRQDO�DGYLFH�ZDV�IRXQG�
WR�LPSURYH�HPRWLRQDO�ZHOOEHLQJ�E\�
KHOSLQJ�SHRSOH�WR�IHHO�EHWWHU�DERXW�
WKHPVHOYHV�DQG�WKHLU�ȴ�QDQFHV��7KH�
UHVHDUFK�IRXQG�WKDW�WKHUH�ZHUH�HPRWLRQDO�
DQG�SV\FKRORJLFDO�EHQHȴ�WV�IURP�KDYLQJ�
DFFHVV�WR�WUXVWHG�H[SHUWLVH��ZKLFK�PDNHV�
SHRSOH�IHHO�PRUH�FRQȴ�GHQW�DERXW�WKH�
IXWXUH��LQ�FRQWURO�RI�WKHLU�ȴ�QDQFLDO�SODQV�
DQG�PRUH�OLNHO\�WR�DFKLHYH�JUHDWHU�SHDFH�
RI�PLQG�DV�D�UHVXOW�

The importance of protection 
ΖQ�SDUWLFXODU��SURWHFWLRQ�SURGXFWV�ZHUH�
IRXQG�WR�EHQHȴ�W�FRQVXPHUV�ZD\�EH\RQG�
WKH�ȴ�QDQFLDO�VDIHW\�QHW�WKH\�FDQ�SURYLGH��
ZLWK�DGYLVHG�FXVWRPHUV�ZKR�KDYH�
SURWHFWLRQ�FRYHU�IHHOLQJ�PRUH�SUHSDUHG�IRU�
OLIHȇV�VKRFNV��2QH�LQ�ȴ�YH�������SHRSOH�ZKR�
UHFHLYHG�DGYLFH��LQFOXGLQJ�DGYLFH�RQ�WKHLU�
SURWHFWLRQ�QHHGV��ZHUH�IRXQG�WR�IHHO�OHVV�
ZRUULHG�DERXW�ZKDW�ZLOO�KDSSHQ�WR�WKHLU�
IDPLO\�DIWHU�WKH\�GLH��FRPSDUHG�WR�RQH�LQ�
VHYHQ�������ZKR�ZHUH�DGYLVHG�JHQHUDOO\��
ZLWKRXW�WKHLU�SURWHFWLRQ�QHHGV�DGGUHVVHG�

Supporting your wellbeing – 
a role we take seriously 
:H�XQGHUVWDQG�WKDW�E\�SURYLGLQJ�WUXVWHG�
ȴ�QDQFLDO�DGYLFH�WR�KHOS�SURWHFW�\RXU�ȴ�QDQFLDO�
VHFXULW\��ZH�FDQ�SOD\�D�UROH�LQ�VXSSRUWLQJ�
\RXU�ZHOOEHLQJ�DV�ZHOO��3OHDVH�JHW�LQ�WRXFK�

�5R\DO�/RQGRQ������

Prioritise your 
emotional wellbeing

Are you a lockdown saver?
Did you know that the 
average UK household 
saved up to £171 per 
week during lockdown, as 
spending on commuting, 
eating out, holidays and 
other leisure pursuits 
plummeted4. 
ΖW�ORRNV�OLNH�WKH�WUHQG�LV�VHW�WR�FRQWLQXH��
:LWK�WKH�JRYHUQPHQW�DEDQGRQLQJ�LWV�
EDFN�WR�ZRUN�GULYH�DQG�6WDWH�ȴ�QDQFLDO�
VXSSRUW�FRQWLQXLQJ�LQWR������LQ�WKH�
IRUP�RI�WKH�-RE�6XSSRUW�6FKHPH��
%ULWRQV�PLJKW�QRW�KDYH�WR�DEDQGRQ�
WKHLU�QHZ�VDYLQJV�KDELWV�MXVW�\HW�

Bank deposits grow
:KLOH�IRU�VRPH�SHRSOH��ȴ�QDQFLDO�
KDUGVKLS�KDV�PHDQW�WKH\�DUH�XQDEOH�
WR�VDYH��%DQN�RI�(QJODQG�GDWD�VXJJHVWV�
WKDW�SHUVRQDO�EDQN�GHSRVLWV�KDYH�
WULSOHG�LQ�FRPSDULVRQ�WR�UHFHQW�
DYHUDJHV��ZKLOH�FRQVXPHUV�SDLG�GRZQ�
D�UHFRUG�e���EQ�RI�FRQVXPHU�FUHGLW�LQ�
$SULO�Ȃ�GRXEOH�WKH�UHSD\PHQW�LQ�0DUFK��
ZKLFK�ZDV�LWVHOI�D�UHFRUG�PRQWK5��

What to do with your 
newfound funds
ΖI�\RXȇUH�SDUW�RI�WKH�ORFNGRZQ�VDYLQJ�
DUP\��WKHQ�GRQȇW�OHW�\RXU�ZLQGIDOO�JR�
WR�ZDVWH��<RX�FRXOG�XVH�\RXU�H[WUD�
FDVK�WR�SD\�GRZQ�GHEWV��RYHUSD\�RQ�
\RXU�PRUWJDJH�RU�FRQWULEXWH�PRUH�WR�
\RXU�SHQVLRQ��

Advice is key
ΖQ�WKHVH�XQFHUWDLQ�WLPHV��LWȇV�HVVHQWLDO�
WR�JHW�SURIHVVLRQDO�DGYLFH�WR�HQVXUH�
\RX�JHW�WKH�PRVW�RXW�RI�\RXU�KDUG�
HDUQHG�VDYLQJV��7KDWȇV�ZK\�ZHȇUH�KHUH�
Ȃ�VR�SOHDVH�JHW�LQ�WRXFK��

4$YLYD��������5%R(������

It’s been an immensely 
challenging year for most 
people on so many levels, 
so taking steps to prioritise 
your wellbeing should be 
your prime consideration 
as we head into the long, 
dark winter months. 

Rise of the inheritance economy

Consumers paid 
down a record 

£7.4bn of consumer 
credit in April



4 Essentially Wealth Q4

End game 
for cash?

With lockdown forcing 
businesses up and 
down the country to 
close their doors for 
months, the government’s 
various coronavirus 
loan schemes have 
proved a lifeline. 
+RZHYHU��ZLWK�PRUH�WKDQ�KDOI�RI�8.�
EXVLQHVVHV�DOUHDG\�LQGHEWHG�EHIRUH�
ORFNGRZQ�HYHQ�EHJDQ��DQG�D�IXUWKHU�
e��EQ�ERUURZHG�VLQFH�0DUFK8��LWȇV�
PRUH�QHFHVVDU\�WKDQ�HYHU�WR�FRQVLGHU�
EXVLQHVV�SURWHFWLRQ�LQVXUDQFH��
LQFOXGLQJ�EXVLQHVV�ORDQ�SURWHFWLRQ��

Security in uncertain times
ΖI�\RX�KDYH�WDNHQ�RQ�PRUH�GHEW�WR�NHHS�
\RXU�EXVLQHVV�Dȵ�RDW�GXULQJ�WKH�SDQGHPLF��
\RXȇUH�FHUWDLQO\�QRW�DORQH��ΖI��KRZHYHU��\RX�
GLGQȇW�KDYH�DQ�LQVXUDQFH�SROLF\�LQ�SODFH�
DV�VHFXULW\�SULRU�WR�ORFNGRZQ��OLNH�����RI�
EXVLQHVVHV����LWȇV�DOO�WKH�PRUH�LPSRUWDQW�
\RX�WDNH�RQH�RXW�QRZ��

How does business loan 
protection work?
%XVLQHVV�ORDQ�SURWHFWLRQ�SURYLGHV�IXQGV�WR�
UHSD\�GHEW�VXFK�DV�FRPPHUFLDO�PRUWJDJHV��
EXVLQHVV�ORDQV�RU�GLUHFWRUȇV�ORDQV�VKRXOG�
WKH�FRPSDQ\�ȴ�QG�LWVHOI�XQDEOH�WR��7KLV�FRXOG�
KDSSHQ�LI��IRU�H[DPSOH��RQH�RI�WKH�FRPSDQ\ȇV�
GLUHFWRUV�ZHUH�WR�GLH�RU�GHYHORS�D�VHULRXV�
LOOQHVV��$�EXVLQHVV�ORDQ�SURWHFWLRQ�SROLF\�
XVXDOO\�WDNHV�WKH�IRUP�RI�D�OLIH�LQVXUDQFH�RU�
FULWLFDO�LOOQHVV�SROLF\��RU�VRPHWLPHV�ERWK���ZKLFK�

Businesses take on £58bn in lockdown debt 
ZLOO�SURYLGH�IXQGV�WR�UHSD\�WKH�EXVLQHVVȇV�
GHEWV�LI�WKH�ZRUVW�ZHUH�WR�KDSSHQ��ΖI�
\RXȇUH�D�EXVLQHVV�RZQHU��\RX�PD\�KDYH�
XVHG�\RXU�RZQ�SHUVRQDO�DVVHWV��VXFK�DV�
SURSHUW\��DV�VHFXULW\�IRU�D�EXVLQHVV�ORDQ��
ΖI�VR��QRW�RQO\�\RX��EXW�\RXU�ORYHG�RQHV��
FRXOG�IDFH�ȴ�QDQFLDO�KDUGVKLS�LI�\RX�DUH�
QRW�LQVXUHG�

Don’t take the risk
0DQ\�EXVLQHVVHV�KDYH�XQIRUWXQDWHO\�ORVW�
WKHLU�EDWWOH�IRU�VXUYLYDO�WKLV�\HDU�Ȃ�EXW�
GRQȇW�OHW�\RXUV�EH�RQH�RI�WKHP��1RERG\�
OLNHV�WR�LPDJLQH�WKH\�ZLOO�GLH�RU�EHFRPH�
LOO�GXULQJ�WKHLU�FDUHHU��EXW�XQIRUWXQDWHO\�
LW�GRHV�KDSSHQ�Ȃ�DV�UHFHQW�HYHQWV�KDYH�
VKRZQ�XV�RQO\�WRR�ZHOO��6R��SOHDVH�JHW�LQ�
WRXFK�Ȃ�ZH�FDQ�KHOS�\RX�ȴ�QG�D�VXLWDEOH�
SROLF\�WR�SURWHFW�\RXU�EXVLQHVV�DJDLQVW�
WKH�XQH[SHFWHG�
88.�7UHDVXU\���������/HJDO�	�*HQHUDO������

ΖQ�IDFW��WDNH�LW�EDFN�D�KXQGUHG�DQG�WKLUW\�
\HDUV�RU�VR�DQG�\RXȇOO�ȴ�QG�UHQRZQHG�
$PHULFDQ��VFLHQFH�ȴ�FWLRQ�DXWKRU�(GZDUG�
%HOODP\��ZULWLQJ�DERXW�D�FDVKOHVV�IXWXUH�LQ�KLV�
ERRNV��6R��GLVFRXUVH�VXUURXQGLQJ�D�ȆFDVKOHVV�
VRFLHW\ȇ�FHUWDLQO\�SUH�GDWHV�ORFNGRZQ�

7UHQGV�VXFK�DV�WKH�LQWURGXFWLRQ�RI�
RQOLQH�DQG�PRELOH�EDQNLQJ�DQG�WKH�ULVH�
RI�FRQWDFWOHVV�SD\PHQWV�KDYH�ORQJ�EHHQ�
IHDWXUHV�RI�PRGHUQ�VRFLHW\��7KHUH�LV�QR�
GRXEW�WKDW�WKH�SDQGHPLF�KDV�DFFHOHUDWHG�
WKLV�WUHQG�DW�D�WUHPHQGRXV�SDFH��ZLWK�FUHGLW�
DQG�GHELW�FDUG�XVDJH�VRDULQJ��DV�“we don’t 
accept cash”�EHFDPH�D�IDPLOLDU�UHIUDLQ�RYHU�
IHDUV�WKDW�KDQGOLQJ�FDVK�FRXOG�VSUHDG�WKH�
YLUXV��7KH�PD[LPXP�FRQWDFWOHVV�VSHQG�ZDV�
XSSHG�WR�e���LQ�$SULO�WR�IDFLOLWDWH�WKLV��ZLWK�
����RI�0DVWHUFDUG�WUDQVDFWLRQV�LQ�WKH�8.�
QRZ�FRQWDFWOHVV6��

Time for the century old cash 
prophecy to come true?
7KH�PRYH�WR�RQOLQH��PRELOH�DQG�FDUG�
SD\PHQWV�SRLQWV�WR�D�PRUH�SHUPDQHQW�VKLIW�
LQ�FRQVXPHU�EHKDYLRXU�IRU�PDQ\��EXW�ZLWK�
WKH�WUDQVLWLRQ�WR�DOO�HOHFWURQLF�JDWKHULQJ�
PRPHQWXP��ZKDW�DERXW�WKH�KXJH�UDIW�RI�
SHRSOH�ZKR�DUH�VWDXQFK�FDVK�XVHUV"�&DVK�LV�
VWLOO�D�QHFHVVLW\�IRU����PLOOLRQ�SHRSOH�LQ�WKH�
8.7��$Q�HQWLUHO\�FDVKOHVV�VRFLHW\�DVVXPHV�
WKDW�HYHU\�SHUVRQ�KDV�WKH�PHDQV��DELOLW\�
DQG�WHFKQRORJLFDO�NQRZ�KRZ�WR�SD\�E\�FDUG�
RU�GHYLFH�IRU�HYHU\�WUDQVDFWLRQ��6R��DOWKRXJK�
FDVK�XVDJH�LV�LQGLVSXWDEO\�HURGLQJ��LW�LV�YLWDO�
WR�PDLQWDLQ�DFFHVV�WR�FDVK�IRU�VRPH�VRFLHWDO�
JURXSV��LQFOXGLQJ�WKH�HOGHUO\��
60DVWHUFDUG��������7$JH�8.������

Although recent 
circumstances have 
certainly accelerated 
talk of the ‘death of cash’, 
predictions of its demise 
have been around for 
many years.  
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Is your child reaching the 
age of 18? If so, they could 
be amongst a huge swathe 
of teenagers set to cash in 
on their Child Trust Funds 
for the fi rst time. Set up by 
the Labour government in 
2002, the scheme aimed 
to encourage parents to 
save for their children’s 
future, with the money only 
accessible at the age of 18.

8QGHU�WKH�VFKHPH��WKH�JRYHUQPHQW�
FRQWULEXWHG�e����ZKHQ�D�FKLOG�ZDV�ERUQ�
DQG�DQ�DGGLWLRQDO�e����ZKHQ�WKH\�ZHUH�
VHYHQ�\HDUV�ROG��e����IRU�ORZHU�LQFRPH�
IDPLOLHV���$OWKRXJK�WKH�SURJUDPPH�ZDV�
SKDVHG�RXW�LQ�������WKH�ȴ�UVW�RI�WKH�&KLOG�
7UXVW�)XQG��&7)��JHQHUDWLRQ�KDYH�UHDFKHG�
DGXOWKRRG�DQG�DUH�DEOH�WR�DFFHVV�WKHLU�
VDYLQJV�SRWV��ZKLFK�FRXOG�QRZ�EH�ZRUWK�
RYHU�e������Ȃ�RU�WHQV�RI�WKRXVDQGV�LQ�VRPH�
FDVHV�ZKHUH�SDUHQWV�KDYH�PDGH�PD[LPXP�
DGGLWLRQDO�FRQWULEXWLRQV�

What happens now?
ΖQ�DGYDQFH�RI�WKH�FKLOGȇV���WK�ELUWKGD\��\RXU�
&7)�SURYLGHU�VKRXOG�FRQWDFW�\RX�EHIRUH�WKH�
DFFRXQW�PDWXUHV��WR�RXWOLQH�\RXU�RSWLRQV��
7KHVH�PD\��GHSHQGLQJ�RQ�WKH�SURYLGHU��
LQFOXGH�ZLWKGUDZDO��WUDQVIHU�WR�DQ�DGXOW�Ζ6$�
LQ�WKHLU�QDPH�RU�WUDQVIHU�WR�DQ�HTXLYDOHQW�
DFFRXQW�ZKLFK�UHWDLQV�LWV�WD[�IUHH�VWDWXV��
VR�VDYHUV�FDQ�FRQWLQXH�WR�EHQHȴ�W�IURP�WKH�
LQWHUHVW�ZKLOH�WKH\�GHFLGH�ZKDW�WR�GR�ZLWK�LW��

Many don’t know they have one
2I�WKH����P�FKLOGUHQ�ZLWK�D�&7)�ZDLWLQJ�
IRU�WKHP��QHDUO\�D�WKLUG�����P��PD\�QRW�
HYHQ�NQRZ�WKH\�KDYH�DQ�DFFRXQW��
DFFRUGLQJ�WR�+05&�HVWLPDWHV����6R��KRZ�
FDQ�\RX�ȴ�QG�RXW�LI�\RXU�FKLOG�KDV�RQH"�:HOO��
DOO�\RX�QHHG�LV�WKHLU�1DWLRQDO�ΖQVXUDQFH�
QXPEHU�DQG�\RX�FDQ�ȴ�OO�LQ�D�IRUP�WR�ȴ�QG�
RXW�ZKHUH�WKH�DFFRXQW�LV�ORFDWHG��-XVW�YLVLW��
ZZZ�JRY�XN�FKLOG�WUXVW�IXQGV�ȴ�QG�D�FKLOG�
WUXVW�IXQG��

In the driving seat
7KHUH�DUH�PDQ\�SRWHQWLDO�KRPHV�IRU�WKH�
PDWXULQJ�&7)�PRQH\��7KH�PRVW�LPSRUWDQW�
WKLQJ�LV�QRW�WR�SDQLF��WR�KDYH�D�SODQ�DQG�
SURSHUO\�WDNH�WKH�WLPH�WR�WKLQN�DERXW�ZKDW�
\RX�ZDQW�WR�GR�ZLWK�WKH�PRQH\�ORQJ�WHUP��
ΖI�\RX�ZRXOG�OLNH�DGYLFH�RQ�KRZ�WR�PDNH�
WKH�PRVW�RI�\RXU�SRWHQWLDO�ZLQGIDOO��ZHȇUH�
KHUH�WR�KHOS�Ȃ�MXVW�JHW�LQ�WRXFK��ZH�FDQ�WDON�
WKURXJK�\RXU�RSWLRQV�ZLWK�\RX�
��+05&������

Child Trust Funds come of age



6 Essentially Wealth Q4

The government has 
confi rmed the minimum age 
at which individuals in the 
UK can access their private 
pension will increase to 57 
in 2028.  
6DYHUV�ZKR�SD\�LQWR�D�SHUVRQDO�SHQVLRQ�GLUHFWO\�
RU�RQH�DUUDQJHG�WKURXJK�WKHLU�ZRUNSODFH��FDQ�
FXUUHQWO\�DFFHVV�WKHLU�PRQH\�DW�����7KH�PRYH�
PHDQV�WKDW�WKRVH�UHWLULQJ�LQ�WKH�IXWXUH�ZLOO�KDYH�
WR�ZDLW�DQ�H[WUD�FRXSOH�RI�\HDUV�WR�DFFHVV�WKHLU�
SHQVLRQ��7KH�JRYHUQPHQW�KDG�LQGLFDWHG�VL[�
\HDUV�DJR�WKDW�WKH\�LQWHQGHG�WR�GR�WKLV��GXH�WR�
LQFUHDVLQJ�OLIH�H[SHFWDQF\��EXW�ȴ�QDOO\�SURYLGHG�
FRQȴ�UPDWLRQ�RI�WKHLU�SODQV�LQ�HDUO\�6HSWHPEHU��
7KH�FKDQJH�ZLOO�D΍�HFW�ZRUNHUV�FXUUHQWO\�DJHG�
���DQG�XQGHU��$OWKRXJK�QRW�JUHDW�QHZV�IRU�
WKRVH�SODQQLQJ�WR�VWRS�ZRUN�ZHOO�EHIRUH�WKH�
DYHUDJH��������DW�OHDVW�WKH�JRYHUQPHQW�KDYH�
SURYLGHG�DGYDQFH�ZDUQLQJ�DQG�WKH�H[WUD�WZR�
\HDUV�ZLOO�JLYH�SHRSOH�ORQJHU�WR�SXW�PRUH�LQWR�
WKHLU�SHQVLRQ�Ȃ�VRPH�VLOYHU�OLQLQJV��

Private pension age – on the rise

Chancellor Rishi Sunak has set out a 
series of measures aimed at halting job 
losses and stemming business failures 
as part of his Winter Economy Plan.
His statement, delivered on 24 September, was a last-minute 
replacement for the planned Autumn Budget which the 
Treasury had cancelled the previous day. It was a decision 
WDNHQ�WR�IRFXV�H΍�RUWV�RQ�GHDOLQJ�ZLWK�WKH�VKRUW�WHUP�HFRQRPLF�
problems caused by the pandemic.

The centrepiece of the Winter Economy Plan was a new 
scheme to replace furlough, running from 1 November. 
The Job Support Scheme will last for six months and see the 
government subsidise the pay of employees working for 
businesses that are operating but facing decreased demand. 
On 9 October, Rishi Sunak announced that the Job Support 
Scheme will be expanded to protect jobs and support 
businesses required to close because of local or national 
restrictions. And on 22 October, the Chancellor unveiled 
increased support for jobs and workers impacted by COVID 
restrictions. Under the revised scheme, employers will pay less 
DQG�VWD΍��FDQ�ZRUN�IHZHU�KRXUV�EHIRUH�WKH\�TXDOLI\�IRU�H[WUD�
ȴ�QDQFLDO�KHOS�

Autumn Budget 
on the back burner
Chancellor Rishi Sunak has set out a 
series of measures aimed at halting job 
losses and stemming business failures 
as part of his Winter Economy Plan.
His statement, delivered on 24 September, was a last-minute 
replacement for the planned Autumn Budget which the 
Treasury had cancelled the previous day. It was a decision 
WDNHQ�WR�IRFXV�H΍�RUWV�RQ�GHDOLQJ�ZLWK�WKH�VKRUW�WHUP�HFRQRPLF�
problems caused by the pandemic.

The centrepiece of the Winter Economy Plan was a new 
scheme to replace furlough, running from 1 November. 
The Job Support Scheme will last for six months and see the 
government subsidise the pay of employees working for 
businesses that are operating but facing decreased demand. 
On 9 October, Rishi Sunak announced that the Job Support 
Scheme will be expanded to protect jobs and support 
businesses required to close because of local or national 
restrictions. And on 22 October, the Chancellor unveiled 
increased support for jobs and workers impacted by COVID 
restrictions. Under the revised scheme, employers will pay less 
DQG�VWD΍��FDQ�ZRUN�IHZHU�KRXUV�EHIRUH�WKH\�TXDOLI\�IRU�H[WUD�
ȴ�QDQFLDO�KHOS�

Autumn Budget 
on the back burner
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Have your retirement 
plans been derailed in the 
past few months? 
ΖI�WKH\�KDYH��\RXȇUH�FHUWDLQO\�QRW�DORQH��DV�
KXJH�VZDWKHV�RI�SHRSOH�KDYH�XQIRUWXQDWHO\�
VX΍�HUHG�WKH�VDPH�Dɞ��LFWLRQ��LQ�IDFW��QHDUO\�
RQH�ȴ�IWK�RI�WKRVH�DJHG����RU�RYHU��EHOLHYH�
WKHLU�UHWLUHPHQW�ZLOO�EH�QHJDWLYHO\�LPSDFWHG�
E\�WKH�SDQGHPLF��2I�WKHVH��D�TXDUWHU�
KDYH�QRW�EHHQ�DEOH�WR�UHWLUH�GXH�WR�WKHLU�
ȴ�QDQFHV��D�ȴ�IWK�KDYH�KDG�WR�GLS�LQWR�WKHLU�
UHWLUHPHQW�VDYLQJV�ZKLOVW�QRW�ZRUNLQJ�DQG�
D�WHQWK�KDYH�UHWLUHG�VRRQHU�WKDQ�H[SHFWHG�
because of redundancy11��

Hard-hit sectors
(PSOR\HHV�LQ�FHUWDLQ�LQGXVWULHV��DOUHDG\�
ȴ�QGLQJ�LW�FKDOOHQJLQJ�WR�VDYH�LQWR�D�
SHQVLRQ��FRXOG�EH�HVSHFLDOO\�KDUG�KLW�DQG�
IDFH�D�OLIHWLPH�RI�SOD\LQJ�FDWFK�XS�ZLWK�WKHLU�
UHWLUHPHQW�VDYLQJV12��2YHU�D�TXDUWHU�RI�
WKRVH�ZRUNLQJ�LQ�WKH�DUWV�DQG�WUDYHO�
LQGXVWULHV�KDYH�QRW�HYHQ�VWDUWHG�VDYLQJ�
LQWR�D�SHQVLRQ��ZKLOH�WZR�WKLUGV�RI�UHWDLO�
ZRUNHUV�DUH�ZRUULHG�WKH\�ZRXOG�TXLFNO\�
UXQ�RXW�RI�PRQH\�LI�WKH\�GLG�UHWLUH�

Not all bad news
7KDQNV�WR�DXWR�HQUROPHQW��RYHU�WHQ�PLOOLRQ�
SHRSOH�KDYH�VDYHG�LQWR�D�ZRUNSODFH�
SHQVLRQ��EXW�WKHUH�DUH�VLJQV�WKH�SRVLWLYH�

Retirement focus – 
more important now than 
ever (whatever your age)

LPSDFW�LV�UHFHGLQJ��ZLWK�QHDUO\�KDOI�RI�
WKRVH�DJHG����WR����VWLOO�QRW�GRLQJ�HQRXJK�
WR�SUHSDUH�IRU�ODWHU�OLIH��ZLWK�PDQ\�IDFLQJ�
UHWLUHPHQW�SRYHUW\��:KDWHYHU�VWDJH�\RXȇUH�
DW�DQG�ZKDWHYHU�VHFWRU�RI�WKH�HFRQRP\�
\RX�ZRUN�LQ��LWȇV�QHYHU�WRR�HDUO\�RU�WRR�ODWH�
WR�JHW�\RXU�UHWLUHPHQW�SODQ�RQ�WUDFN�

Young and old – strategise
ΖI�\RXȇUH�\RXQJHU��GRQȇW�OHW�DQ\�IDOOV�LQ�
LQFRPH�LPSDFW�\RXU�SHQVLRQ�FRQWULEXWLRQV�
LI�SRVVLEOH��6PDOO��UHJXODU�FRQWULEXWLRQV�
WKURXJKRXW�\RXU�OLIH�FDQ�EXLOG�XS�DQG�PDNH�
D�GL΍�HUHQFH�WR�WKH�TXDOLW\�RI�\RXU�UHWLUHPHQW��
ΖI�\RXȇUH�ROGHU��LWȇV�SRVVLEOH�\RXȇUH�WKLQNLQJ�
DERXW�SRVWSRQLQJ�UHWLUHPHQW�RU�LI�\RX�ORVH�
\RXU�MRE��\RX�PLJKW�FKRRVH�WR�UHWLUH�HDUOLHU�
WKDQ�LQWHQGHG��ΖI�\RX�VWLOO�KDYH�D�MRE�EXW�\RXU�
VDYLQJV�KDYH�EHHQ�LPSDFWHG��DQ�RSWLRQ�PD\�
EH�WR�GHOD\�UHWLUHPHQW�WR�JLYH�\RXUVHOI�
PRUH�WLPH�WR�SUHSDUH�

Take control
)RU�PDQ\�SHRSOH��GHFLVLRQV�DERXW�WKHLU�
UHWLUHPHQW�KDYH�EHHQ�GULYHQ�E\�WKH�
ȴ�QDQFLDO�LPSDFW�RI�WKH�SDQGHPLF��UDWKHU�
WKDQ�SHUVRQDO�FKRLFH��'RQȇW�UXVK�LQWR�
PDNLQJ�OLIH�FKDQJLQJ�ȴ�QDQFLDO�GHFLVLRQV��
ZH�ZDQW�\RX�WR�EH�LQ�FRQWURO�RI�\RXU�
UHWLUHPHQW�DQG�WR�KDYH�RSWLRQV��:KDWHYHU�
\RXU�SHUVRQDO�FLUFXPVWDQFHV��ZHȇUH�KHUH�
IRU�DOO�\RXU�ȴ�QDQFLDO�SODQQLQJ�QHHGV�

11&R�RS��������126FRWWLVK�:LGRZV������

The global economy – 
uncertainty weighs 
The release of Q2 
data revealed the 
extent of the impact 
the pandemic has 
had on the global 
economy, as an array 
of countries reported 
record falls in output, 
as lockdowns infl icted 
severe economic 
disruption.  
$OWKRXJK�XQFHUWDLQWLHV�VXUURXQGLQJ�
WKH�SDQGHPLF�FRQWLQXH�WR�FDXVH�
HFRQRPLF�VWUHVV��PDQ\�HFRQRPLVWV�
EHOLHYH�WKH�VWHHSHVW�GHFOLQHV�DUH�
RYHU��KRZHYHU��WKH�SDFH�RI�UHFRYHU\�
LV�DPELJXRXV�

7KH�ΖQWHUQDWLRQDO�0RQHWDU\�)XQG�
�Ζ0)��SUHGLFWV�WKH�JOREDO�HFRQRP\�
ZLOO�FRQWUDFW������LQ�������7KLV�
GRZQJUDGH�RQ�SUHYLRXV�SURMHFWLRQV�
LV�UHȵ�HFWLYH�RI�VRFLDO�GLVWDQFLQJ�
UHVWULFWLRQV�UHPDLQLQJ�LQ�SODFH�IRU�
ORQJHU�DQG�WKH�FRQVHTXHQW�H΍�HFW�
RQ�FRQVXPHU�VSHQGLQJ��

ΖQ�������WKH�Ζ0)�SUHGLFW�WKH�JOREDO�
HFRQRP\�ZLOO�H[SDQG�������EXW�
WKH\�HPSKDVLVH�WKHUH�LV�D�KLJKHU�
WKDQ�XVXDO�GHJUHH�RI�XQFHUWDLQW\�
HQFLUFOLQJ�LWV�SUHGLFWLRQV��&KLHI�
(FRQRPLVW�DW�WKH�Ζ0)��*LWD�
*RSLQDWK��REVHUYHG��“The strength 
of this recovery is highly uncertain. 
On the one hand, you could get 
positive news, you could have better 
news on vaccines and on treatments 
and greater policy support, and that 
can trigger a faster recovery. But on 
the other hand, there are important 
downside risks, too, which is that the 
virus could come back up. You could 
KDYH�ȴ�QDQFLDO�WLJKWHQLQJ�WKDW�FRXOG�
lead to debt distress. So, there are 
both upsides and downsides.”

8QFHUWDLQ�WLPHV�ORRN�VHW�WR�SUHYDLO��
:H�ZLOO�EH�KHUH�WR�QDYLJDWH�DQ\�
XQFHUWDLQW\�WRJHWKHU�
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ΖW�LV�LPSRUWDQW�WR�WDNH�SURIHVVLRQDO�DGYLFH�EHIRUH�PDNLQJ�DQ\�GHFLVLRQ�UHODWLQJ�WR�\RXU�SHUVRQDO�ȴ�QDQFHV��ΖQIRUPDWLRQ�ZLWKLQ�WKLV�GRFXPHQW�
LV�EDVHG�RQ�RXU�FXUUHQW�XQGHUVWDQGLQJ�DQG�FDQ�EH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH�DQG�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�RI�WKH�LQIRUPDWLRQ�
FDQQRW�EH�JXDUDQWHHG��ΖW�GRHV�QRW�SURYLGH�LQGLYLGXDO�WDLORUHG�LQYHVWPHQW�DGYLFH�DQG�LV�IRU�JXLGDQFH�RQO\��6RPH�UXOHV�PD\�YDU\�LQ�GL΍�HUHQW�
SDUWV�RI�WKH�8.�

Important Information: :H�KDYH�XSGDWHG�RXU�3ULYDF\�3ROLF\�WR�EHWWHU�H[SODLQ�KRZ�ZH�NHHS�DQG�XVH�\RXU�LQIRUPDWLRQ�WR�
SURȴ�OH�JURXSV�EDVHG�RQ�IDFWRUV�OLNH�LQWHUHVWV��DJH��ORFDWLRQ�DQG�PRUH��VR�ZH�FDQ�EHWWHU�XQGHUVWDQG�RXU�FXVWRPHUV��WR�DGDSW�
DQG�LPSURYH�RXU�SURGXFWV�DQG�VHUYLFHV��7R�ȴ�QG�RXW�PRUH��SOHDVH�UHDG�RXU�3ULYDF\�3ROLF\�RQOLQH��

Is retirement 
on the agenda?
Retirement is proving 
to be a distant dream 
for many Britons, 
according to recent 
government fi gures13

which have revealed 
a spike in people 
working in later life.
2Q�DYHUDJH��PHQ�VWRSSHG�
ZRUNLQJ�DW������LQ�������QHDUO\�
WZR�\HDUV�XS�IURP�������LQ�������
)RU�ZRPHQ��WKH�DYHUDJH�DJH�RI�
H[LW�IURP�WKH�ZRUNLQJ�HQYLURQPHQW�
LQ������FRPHV�LQ�DW�������XS�
WKUHH�\HDUV�IURP������WZR�
GHFDGHV�DJR�

)RU�PDQ\��WKH�ULVH�LQ�WKH�VWDWH�
SHQVLRQ�DJH�KDV�EHHQ�D�GHFLGLQJ�
IDFWRU�IRU�FKRRVLQJ�ZKHQ�WR�UHWLUH��
7KH�VWDWH�SHQVLRQ�DJH�LV�QRZ�����
UHJDUGOHVV�RI�JHQGHU��DQG�LW�LV�GXH�
WR�ULVH�WR����IURP������DQG����
IURP�������

+RZHYHU��\RX�QHHG�WR�EHDU�LQ�
PLQG�WKDW�XQIRUHVHHQ�HYHQWV�
FRXOG�SOD\�D�ODUJH�UROH�LQ�IRUFLQJ�
UHWLUHPHQW�XSRQ�\RX�Ȃ�RI�WKH�����
PLOOLRQ����WR����\HDU�ROGV�ZKR�
ZHUH�QRW�LQ�ZRUN�EHWZHHQ�$SULO�
DQG�-XQH�������MXVW�RYHU�D�ȴ�IWK�
VDLG�WKH\�KDG�VWRSSHG�IRU�KHDOWK�
UHDVRQV�DQG�D�IXUWKHU�����VDLG�
WKH\�ZHUH�PDGH�UHGXQGDQW�RU�
KDG�EHHQ�VDFNHG��

��':3������

Many of us have 
seen challenging and 
unexpected changes to our 
circumstances over the last 
few months and it’s possible 
that your fi nancial plans no 
longer match your lifestyle 
and needs. Here are some 
points to remember to help 
keep you fi nancially fi t.
Review your budget 
5HJXODUO\�UHYLHZ�\RXU�LQFRPH�DQG�RXWJRLQJV��
SDUWLFXODUO\�LI�\RXU�FLUFXPVWDQFHV�KDYH�
FKDQJHG��<RX�PD\�KDYH�IRXQG�\RXUVHOI�LQ�D�
IRUWXQDWH�SRVLWLRQ�WR�EH�DEOH�WR�VDYH�PRUH��
GXH�WR�UHGXFHG�RXWJRLQJV��$Q\�H[SHQVLYH�
GHEW�VKRXOG�EH�FOHDUHG�DV�D�SULRULW\��

Strengthen your safety net 
)RU�\RX�DQG�\RXU�IDPLO\��SURWHFWLRQ�
SROLFLHV�VXFK�DV�LQFRPH�SURWHFWLRQ��
FULWLFDO�LOOQHVV�FRYHU�DQG�OLIH�LQVXUDQFH�
VKRXOG�EH�FRQVLGHUHG��ΖI�\RX�DOUHDG\�
KDYH�SROLFLHV�LQ�SODFH��ZH�FDQ�KHOS�
\RX�WR�UHYLHZ�WKHP�WR�HQVXUH�WKH\�
VWLOO�R΍�HU�WKH�PRVW�VXLWDEOH�FRYHU�DW�
D�FRPSHWLWLYH�FRVW�

Look to the future 
ΖWȇV�LPSRUWDQW�QRW�WR�OHW�VKRUW�WHUP�HYHQWV�
GLYHUW�\RX�IURP�\RXU�SODQV�IRU�WKH�IXWXUH��
ΖQYHVWLQJ�IRU�WKH�IXWXUH�UHPDLQV�LPSHUDWLYH��
QR�PDWWHU�ZKDW�DJH�\RX�DUH��ZKHWKHU�WKLV�
LV�YLD�D�SHQVLRQ��ΖQGLYLGXDO�6DYLQJV�$FFRXQW��
RU�HOVHZKHUH��

Ongoing advice 
ΖI�\RX�WKLQN�\RXU�SODQV�PD\�KDYH�EHHQ�
D΍�HFWHG�E\�FKDQJHV�WR�\RXU�FLUFXPVWDQFHV�
RU�\RX�KDYH�DQ\�RWKHU�FRQFHUQV��WDON�WR�XV��
:H�FDQ�KHOS�\RX�VHH�WKH�ELJJHU�SLFWXUH��
HYDOXDWH�\RXU�RSWLRQV�DQG�KHOS�NHHS�\RX�
RQ�WUDFN�IRU�WKH�IXWXUH�

Staying fi nancially 
fi t in the new norm


