


Recent estimates 
suggest that as many  
as one million 
borrowers have lapsed 
or will lapse onto their 
lender’s expensive 
default mortgage rate 
this year. It makes 
sound financial 
sense to make sure 
you are on the most 
competitive deal for 
your circumstances.

Inertia doesn’t pay
ΖI�\RXU�FXUUHQW�WUDFNHU��ȴ[HG�UDWH��RU�
GLVFRXQW�PRUWJDJH�GHDO�KDV�HQGHG��RU�
ZLOO�HQG�WKLV�\HDU��\RX�PD\�ȴQG�\RXȇUH�
DXWRPDWLFDOO\�VZLWFKHG�RQWR�\RXU�OHQGHUȇV�
6WDQGDUG�9DULDEOH�5DWH��695��DQG�FRXOG�
EH�SD\LQJ�ZD\�RYHU�WKH�RGGV��SHUKDSV�
ZLWKRXW�HYHQ�UHDOLVLQJ��695V�GR�QRW�
QRUPDOO\�R΍HU�WKH�PRVW�FRPSHWLWLYH�
UDWHV�DQG�ZLWK�695V�XVXDOO\�OLQNHG�WR�D�
SHUFHQWDJH�DERYH�WKH�EDQNȇV�EDVH�UDWH��
WKH�UDWH�FDQ�ULVH�DQG�IDOO��PDNLQJ�DQ\RQH�
RQ�DQ�695�YXOQHUDEOH�WR�LQWHUHVW�UDWH� 
ULVHV�LQ�IXWXUH�����

Take advantage of record low 
mortgage rates 
$IWHU�WZR�%DQN�RI�(QJODQG�UDWH�FXWV�EURXJKW�
WKH�%DVH�5DWH�GRZQ�WR������HDUOLHU�WKLV�
\HDU��PRUWJDJH�UDWHV�KDYH�UHPDLQHG�DW�
UHFRUG�ORZ�OHYHOV��VR�LW�PDNHV�VHQVH�WR� 
VKRS�DURXQG�WR�VHH�LI�\RX�FDQ�JHW�D�
EHWWHU��PRUH�FRVW�H΍HFWLYH�PRUWJDJH�GHDO��

Don’t delay
ΖW�FDQ�WDNH�D�FRXSOH�RI�PRQWKV�WR�
FRPSOHWH�WKH�UHPRUWJDJH�SURFHVV��VR�LW�
PDNHV�VHQVH�WR�DFW�VRRQHU�UDWKHU�WKDQ�
ODWHU��'RQȇW�ZRUU\�LI�\RXȇUH�FXUUHQWO\�
ORFNHG�LQWR�D�PRUWJDJH�GHDO�WKDW�KDV�H[LW�
FKDUJHV��\RX�GRQȇW�KDYH�WR�ZDLW�XQWLO�LW�KDV�
FRPH�WR�DQ�HQG��DV�ZH�FDQ�KHOS�\RX�ȴQG�
D�GHDO�EHIRUH�\RXU�ORFN�LQ�SHULRG�ȴQLVKHV��

Good advice pays 
5HPRUWJDJLQJ�ZRQȇW�EH�ULJKW�IRU� 
HYHU\RQH��EXW�ZH�FDQ�DGYLVH�\RX�RQ�
ZKHWKHU�LWȇV�D�VXLWDEOH�RSWLRQ�IRU�\RX��
H[SODLQLQJ�WKH�FRVWV�DQG�DQ\�SRWHQWLDO�
LPSOLFDWLRQV�DORQJ�WKH�ZD\��ΖQ�D�FRPSOH[�
HQYLURQPHQW��JHWWLQJ�JRRG�DGYLFH�FDQ�
UHDOO\�SD\�Ȃ�VR�JHW�LQ�WRXFK�DQG�ZHȇOO� 
JXLGH�\RX�WKURXJK�WKH�SURFHVV�
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Your mortgage matters – don’t put your head in the sand

You could still save 
thousands on Stamp Duty
If you’re a prospective 
homebuyer, then it’s not 
too late to take advantage 
of the government’s Stamp 
Duty holiday tax break 
for England and Northern 
Ireland, which is due to end 
on 31 March 2021. 
&XUUHQWO\��WKH�WKUHVKROG�DW�ZKLFK�QR�WD[�LV�
SDLG�RQ�SURSHUW\�SXUFKDVHV�LV�e���������XS�
IURP�e��������Ȃ�PHDQLQJ�WKDW��XQWLO�0DUFK�
QH[W�\HDU��HLJKW�LQ����EX\HUV�ZLOO�SD\�QR�
6WDPS�'XW\�RQ�WKHLU�SXUFKDVH��

Move quickly
:LWK�WLPH�UXQQLQJ�RXW��KHUH�DUH�VRPH�WRS�
WLSV�IRU�DFFHOHUDWLQJ�\RXU�KRPH�SXUFKDVH��

Ȃ��Get a mortgage in principle
6HFXUH�D�PRUWJDJH�LQ�SULQFLSOH�ZKLOH�
\RXȇUH�KRXVH�KXQWLQJ��VR�\RXȇUH�UHDG\�
WR�JR�DV�VRRQ�DV�\RX�ȴ�QG�D�SURSHUW\

Ȃ��Don’t haggle
+DJJOLQJ�WRR�KDUG�RYHU�SULFH�ZRQȇW�HQGHDU�
\RX�WR�WKH�VHOOHU��ΖQ�WKH�FXUUHQW�PDUNHW��
WKH\ȇUH�OLNHO\�WR�KDYH�PDQ\�RWKHU�EX\HUV�
ZLOOLQJ�WR�SD\�WKH�DVNLQJ�SULFH

Ȃ� Get the right help
(QOLVW�D�VROLFLWRU�DQG�VXUYH\RU�ZKR�ZLOO�
EH�UHDG\�WR�DVVLVW�\RX�DV�VRRQ�DV�\RXȇYH�
IRXQG�\RXU�SURSHUW\��

Come to us
:H�XQGHUVWDQG�WKDW�WLPH�LV�RI�WKH�HVVHQFH��
VR�FRPH�WR�XV�DQG�ZHȇOO�ZDVWH�QR�WLPH�LQ�
ȴ�QGLQJ�WKH�EHVW�PRUWJDJH�IRU�\RX��

$FFRUGLQJ�WR�UHVHDUFK���QHDUO\�RQH�LQ�IRXU�
������RI�KRXVH�SXUFKDVHV�ZLOO�EH�EDFNHG�
E\�WKH�%DQN�RI�0XP�DQG�'DG��%R0D'��WKLV�
\HDU��XS����RQ��������ZLWK�SDUHQWV��IDPLO\�
DQG�IULHQGV�JLIWLQJ�DQ�DYHUDJH�RI�e�������
SHU�SXUFKDVH��ΖWȇV�OLNHO\�WKDW�%R0D'�ZLOO�EH�
QHHGHG�PRUH�WKDQ�HYHU�LQ�WKH�IXWXUH��ZLWK�
����RI�EX\HUV�UHSRUWLQJ�WKH\ȇUH�QRZ�PRUH�
UHOLDQW�RQ�VXSSRUW�IURP�IDPLO\�DQG�IULHQGV�
IROORZLQJ�WKH�SDQGHPLF��

Overall BoMaD lending plummets
'HVSLWH�WKH�DERYH�SLFWXUH��%R0D'�LV�
DFWXDOO\�H[SHFWHG�WR�OHQG�IDU�OHVV�WR�
SURVSHFWLYH�KRPHEX\HUV�WKLV�\HDU�GXH�
WR�WKH�WHPSRUDU\�FORVXUH�RI�WKH�SURSHUW\�
PDUNHW�DQG�WKH�UHVXOWLQJ�IDOO�LQ�WUDQVDFWLRQV��
ΖWȇV�H[SHFWHG�WKDW�IDPLO\�DQG�IULHQGV�
ZLOO�OHQG�e���EQ�WR�IDFLOLWDWH�SURSHUW\�
SXUFKDVHV�WKLV�\HDU�Ȃ�OLWWOH�RYHU�KDOI�WKH�
e���EQ�IRUNHG�RXW�ODVW�\HDU��

Children are returning the favour
:LWK�WKH�FRURQDYLUXV�FULVLV�DOVR�KLWWLQJ�
ROGHU�JHQHUDWLRQV�ȴ�QDQFLDOO\��UHVHDUFK�

VXJJHVWV�WKDW��VLQFH����0DUFK��WKH�Ȇ%DQN�
RI�6RQ�DQG�'DXJKWHUȇ�KDV�ZLWKGUDZQ�
DQ�HVWLPDWHG�e����EQ�IURP�VDYLQJV�
DFFRXQWV�WR�VKRUH�XS�SDUHQWV�VWUXJJOLQJ�
WR�PDNH�HQGV�PHHW�Ȃ�DQ�DYHUDJH�RI�
e����SHU�DFFRXQW�

A balancing act
:LWK�WKH�SDQGHPLF�FRQWLQXLQJ�WR�LPSDFW�
RXU�ȴ�QDQFHV��VHHNLQJ�DGYLFH�KDV�QHYHU�
EHHQ�PRUH�LPSRUWDQW��:KHWKHU�\RX�DUH�
D�SDUHQW�RU�FKLOG��LWȇV�RQO\�QDWXUDO�WR�ZDQW�
WR�KHOS�\RXU�ORYHG�RQHV��EXW�LWȇV�LPSRUWDQW�
WR�XQGHUVWDQG�ZKHWKHU�\RX�FDQ�D΍�RUG�LW�
DQG�KRZ�PXFK�\RX�FDQ�VSDUH��

�/HJDO�	�*HQHUDO�������
�'LUHFW�/LQH�/LIH�ΖQVXUDQFH������

Bank of Mum and Dad 
now joined by the Bank 
of Son and Daughter 
It’s been a tough year for many sectors of the economy. 
For the housing market (and its participants) there 
is no exception. Many aspiring buyers are borrowing 
from parents to achieve their dreams of homeownership. 
Although not a new trend, it is a growing one.
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Building delays caused 
by the pandemic were 
threatening to a! ect the 
plans of thousands of 
fi rst-time buyers and home 
movers in England before 
the government announced 
an extension to the Help to 
Buy equity loan scheme.
Deadlines explained
3UHYLRXVO\��WKH�EXLOGLQJ�GHDGOLQH�IRU�QHZ�
KRPHV�ZDV����'HFHPEHU�������7KLV�KDV�
EHHQ�H[WHQGHG�E\�WZR�PRQWKV��JLYLQJ�
EXLOGHUV�XQWLO����)HEUXDU\������WR�FRPSOHWH�
FRQVWUXFWLRQ��7KH�ȴ�QDO�GDWH�IRU�OHJDO�
FRPSOHWLRQ�RI�SXUFKDVH�ZLOO�UHPDLQ�DW�
���0DUFK�������DOWKRXJK�WKRVH�ZKR�KDG�
D�SURSHUW\�UHVHUYHG�EHIRUH����-XQH�WKLV�

\HDU�DQG�KDYH�H[SHULHQFHG�ȆVHYHUHȇ�
EXLOG�GHOD\V��FRXOG�SRWHQWLDOO\�H[WHQG�
FRPSOHWLRQ�WR����0D\�������UHYLHZHG�
RQ�D�FDVH�E\�FDVH�EDVLV��

History
6LQFH�WKH�VFKHPH�VWDUWHG�RQ���$SULO�������
D�WRWDO�RI���������SURSHUWLHV�KDYH�EHHQ�
ERXJKW�WKURXJK�WKH�VFKHPH�LQ�(QJODQG��
ZLWK�DURXQG�����RI�WKHVH�SXUFKDVHV�
PDGH�E\�ȴ�UVW�WLPH�EX\HUV��

Help to Buy is changing
7KH�QHZ�JRYHUQPHQW�+HOS�WR�%X\�
VFKHPH��ZKLFK�UHSODFHV�WKH�FXUUHQW�
VFKHPH�LQ�(QJODQG��LV�VWLOO�VFKHGXOHG�WR�
FRPH�LQWR�H΍�HFW�RQ���$SULO�������UXQQLQJ�
XQWLO�0DUFK�������ZLWK�QR�SODQV�IRU�IXUWKHU�
H[WHQVLRQV��5HJLRQDO�SURSHUW\�SULFH�FDSV�
UDQJLQJ�IURP�e��������LQ�WKH�1RUWK�(DVW�
WR�e��������LQ�/RQGRQ�DUH�LQFOXGHG�LQ�
WKH�QHZ�+HOS�WR�%X\�VFKHPH�DQG�LW�ZLOO�EH�
UHVWULFWHG�WR�ȴ�UVW�WLPH�EX\HUV�RQO\��

6LPLODU�VFKHPHV�RSHUDWH�LQ�6FRWODQG��
1RUWKHUQ�ΖUHODQG�DQG�:DOHV�

Help to Buy 
scheme extended 

Mortgage approvals 
hit 13-year high
August saw mortgage 
approvals soar to 84,700, 
a sharp increase on July’s 
fi gure of 66,300 and the 
highest monthly fi gure 
seen since October 20073. 
7KH�VXUJH�LQ�DSSURYDOV�KDV�EHHQ�
DWWULEXWHG�WR�VHYHUDO�IDFWRUV��LQFOXGLQJ�
WKH�JRYHUQPHQWȇV�WHPSRUDU\�6WDPS�
'XW\�KROLGD\�RQ�WKH�ȴ�UVW�e��������RI�D�
SURSHUW\ȇV�SULFH��(QJODQG�DQG�1RUWKHUQ�
ΖUHODQG��DQG�UHFRUG�ORZ�LQWHUHVW�UDWHV���

“Stronger than 
anticipated rebound”
(VWDWH�DJHQW�6DYLOOV��KDV�UHYLVHG�LWV�
PDLQVWUHDP�UHVLGHQWLDO�PDUNHW�IRUHFDVW�
DV�UHFRYHU\�KDV�H[FHHGHG�H[SHFWDWLRQV��
'HVSLWH�D�ZHDN�HFRQRPLF�EDFNGURS��
H[SHUWV�VD\�FKDQJHV�LQ�SHRSOHȇV�
EHKDYLRXU��ZRUNLQJ�KDELWV�
DQG�DVSLUDWLRQV�DV�D�UHVXOW�RI�WKH�
SDQGHPLF�KDYH�OHG�WR�LQFUHDVHG�
GHPDQG��/RQJHU�WHUP�H[SHFWDWLRQV�
VXJJHVW�WKH�6WDPS�'XW\�KROLGD\�ZLOO�
NHHS�WKH�PDUNHW�EXR\DQW�WKURXJKRXW�
4��������DOWKRXJK�UHFRYHU\�LQWR�4��
DQG�EH\RQG�ZLOO�ODUJHO\�GHSHQG�RQ�WKH�
ZLGHU�HFRQRPLF�SLFWXUH�

1R�OHW�XS�IRU�ȴ�UVW�WLPH�EX\HUV�
7KRVH�ORRNLQJ�WR�JHW�RQ�WKH�SURSHUW\�
ODGGHU�IRU�WKH�ȴ�UVW�WLPH�KDYH�VX΍�HUHG�
GXULQJ�WKH�SDQGHPLF��ZLWK�OHQGHUV�
KDVWLO\�ZLWKGUDZLQJ�WKH�PDMRULW\�RI�
WKHLU�����DQG�����ORDQ�WR�YDOXH�
�/79��PRUWJDJHV�GXULQJ�ORFNGRZQ�DV�
XQFHUWDLQW\�SUHYDLOHG��7KLV�KDV�OHG�WR�
RQH�LQ�ȴ�YH�ȴ�UVW�WLPHUV�GHOD\LQJ�WKHLU�
SURSHUW\�SXUFKDVH��ZKLOH�IRXU�LQ����VD\�
ORFNGRZQ�KDV�PDGH�LW�KDUGHU�WR�JHW�
RQWR�WKH�SURSHUW\�ODGGHU���7KH�3ULPH�
0LQLVWHU�KDV�DQQRXQFHG�KLV�LQWHQWLRQ�
WR�GHYHORS�SODQV�WR�DOORZ�PRUH�
ORZ�GHSRVLW�PRUWJDJHV�WR�EH�PDGH�
DYDLODEOH��0LQLVWHUV�DUH�VFRSLQJ�SODQV�
WR�DOORZ�PRUH�PRUWJDJHV�WR�EH�R΍�HUHG�
ZLWK�D����GHSRVLW��:H�ZLOO�NHHS�\RX�XS�
WR�GDWH�ZLWK�GHYHORSPHQWV��

Finding the right mortgage 
:KHWKHU�\RXȇUH�D�ȴ�UVW�WLPH�EX\HU�RU�
QRW��JHWWLQJ�WKH�ULJKW�PRUWJDJH�LVQȇW�
DOZD\V�HDV\��7KDWȇV�ZK\�RXU�SURIHVVLRQDO�
DGYLVHUV�DUH�KHUH�WR�KHOS��:H�FDQ�
DVVHVV�\RXU�ȴ�QDQFHV�DQG�KHOS�\RX�ȴ�QG�
WKH�PRUWJDJH�WKDW�EHVW�VXLWV�\RX�

�%DQN�RI�(QJODQG���������6DYLOOV��������
�=RRSOD������
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Even before millions of 
businesses took a financial 
hit due to coronavirus, over 
half of UK companies had 
some form of debt, owing an 
average of £176,000 each. 
Despite this, just 20% had 
an insurance policy in place 
to protect them if they were 
unable to pay their debts6. 
6LQFH�0DUFK��KRZHYHU��EXVLQHVVHV� 
KDYH�ERUURZHG�RYHU�e��EQ�WKURXJK�
JRYHUQPHQW�EDFNHG�FRURQDYLUXV�ORDQ�
VFKHPHV��DFFRUGLQJ�WR�7UHDVXU\�ȴJXUHV�  
Ȃ�PHDQLQJ�WKDW�8.�EXVLQHVVHV�DUH�QRZ�
PRUH�KHDYLO\�LQGHEWHG�WKDQ�HYHU���

Protecting your business 
ΖI�\RX�KDYH�WDNHQ�RQ�PRUH�GHEW�WR� 
NHHS�\RXU�EXVLQHVV�DȵRDW�GXULQJ�WKH�
SDQGHPLF��\RXȇUH�FHUWDLQO\�QRW�DORQH�� 
ΖI�\RX�GLGQȇW�KDYH�DQ�LQVXUDQFH�SROLF\� 
LQ�SODFH�SULRU�WR�ORFNGRZQ��VXFK�DV�D�
EXVLQHVV�ORDQ�SURWHFWLRQ�SROLF\��LWȇV�DOO� 
WKH�PRUH�LPSRUWDQW�\RX�GR�VR�QRZ��

Business loan protection 
7KHUH�DUH�VHYHUDO�W\SHV�RI�EXVLQHVV�
SURWHFWLRQ��RQH�RI�ZKLFK�VSHFLȴFDOO\�SD\V�
RXW�LI�FRPSDQLHV�ȴQG�WKHPVHOYHV�XQDEOH� 
WR�UHSD\�ORDQV�VXFK�DV�FRPPHUFLDO�
PRUWJDJHV��EXVLQHVV�ORDQV�RU�GLUHFWRUȇV�
ORDQV��7KLV�FRXOG�KDSSHQ�LI��IRU�H[DPSOH��
RQH�RI�WKH�FRPSDQ\ȇV�GLUHFWRUV�ZHUH�WR� 
GLH�RU�GHYHORS�D�VHULRXV�LOOQHVV��$�EXVLQHVV�
ORDQ�SURWHFWLRQ�SROLF\��WKHUHIRUH��WDNHV�WKH�
IRUP�RI�D�OLIH�LQVXUDQFH�RU�FULWLFDO�LOOQHVV�
SROLF\��RU�VRPHWLPHV�ERWK���ZKLFK�ZLOO�
SURYLGH�IXQGV�WR�UHSD\�WKH�EXVLQHVV
� 
GHEWV�LI�WKH�ZRUVW�ZHUH�WR�KDSSHQ�

ΖI�\RXȇUH�D�EXVLQHVV�RZQHU��\RX�PD\�KDYH�
XVHG�\RXU�RZQ�SHUVRQDO�DVVHWV��VXFK�DV�
SURSHUW\��DV�VHFXULW\�IRU�D�EXVLQHVV�ORDQ��ΖI�
VR��QRW�RQO\�\RX��EXW�\RXU�ORYHG�RQHV��FRXOG�
IDFH�ȴQDQFLDO�KDUGVKLS�LI�\RX�DUH�QRW�LQVXUHG���

Keep your business safe 
0DQ\�EXVLQHVVHV�KDYH�XQIRUWXQDWHO\�ORVW�
WKHLU�EDWWOH�IRU�VXUYLYDO�WKLV�\HDU�Ȃ�GRQȇW�OHW�
\RXUV�EH�RQH�RI�WKHP��:H�FDQ�KHOS�\RX�ȴQG�
D�VXLWDEOH�SROLF\�WKDW�SURWHFWV�\RXU�EXVLQHVV�
DJDLQVW�WKH�XQH[SHFWHG�

�/HJDO�	�*HQHUDO���������8.�7UHDVXU\������

Borrowed more in lockdown? 
Protect your business 

Businesses have borrowed 
over £58bn through 
government-backed 

coronavirus loan schemes
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Chancellor Rishi Sunak has set out a 
series of measures aimed at halting job 
losses and stemming business failures as 
part of his Winter Economy Plan. 
His statement, delivered in the House of Commons on 24 
September, was a last-minute replacement for the planned 
Autumn Budget, which the Treasury had cancelled the previous 
GD\��ΖW�ZDV�D�GHFLVLRQ�WDNHQ�WR�IRFXV�H΍�RUWV�RQ�GHDOLQJ�ZLWK�WKH�
short-term economic problems caused by the pandemic.

The centrepiece of the Winter Economy Plan was a new scheme 
to replace furlough, running from 1 November. The Job Support 
Scheme will last for six months and see the government 
subsidise the pay of employees working for businesses that 
are operating but facing decreased demand. On 9 October, 
Rishi Sunak announced that the Job Support Scheme will be 
expanded to protect jobs and support businesses required 
to close because of local or national restrictions. And on 22 
October, the Chancellor unveiled increased support for jobs 
and workers impacted by COVID restrictions. Under the revised 
VFKHPH��HPSOR\HUV�ZLOO�SD\�OHVV�DQG�VWD΍��FDQ�ZRUN�IHZHU�KRXUV�
EHIRUH�WKH\�TXDOLI\�IRU�H[WUD�ȴ�QDQFLDO�KHOS�

When announcing the Winter Economy Plan, the Chancellor 
stressed that the government’s economic response to the 
pandemic was evolving and that his aim now was to cushion a 
painful adjustment to a new way of living and working. He did 
WKRXJK��PDNH�LW�SHUIHFWO\�FOHDU�WKDW�KLV�HPSKDVLV�KDV�ȴ�UPO\�
shifted to protecting “viable” jobs.

Autumn Budget 
on the back burner

Over a million pure 
interest-only mortgages 
were outstanding at the 
end of last year, 8.9% fewer 
than the previous year. 
With a further 54,000 
interest-only loans due 
to mature this year, the 
total number of borrowers 
with this type of mortgage 
continues to fall8.   

ΖQWHUHVW�RQO\�PRUWJDJHV�ZHUH�YHU\�SRSXODU�
LQ�WKH�ODWH�����V�DQG�����V�ZKHQ�LQWHUHVW�
UDWHV�ZHUH�KLWWLQJ�KLJKV�RI�����

7KLV�W\SH�RI�PRUWJDJH�DOORZHG�ERUURZHUV�
WR�GHIHU�FDSLWDO�UHSD\PHQWV�DQG�MXVW�SD\�
LQWHUHVW�HDFK�PRQWK��ΖQ�PDQ\�FDVHV��WKH\�
ZHUH�OLQNHG�WR�D�VHSDUDWH�UHSD\PHQW�YHKLFOH�
VXFK�DV�DQ�HQGRZPHQW�SROLF\��SURMHFWHG�
�EXW�QRW�DOZD\V�JXDUDQWHHG��WR�SD\�RXW�WKH�
IXOO�DPRXQW�QHHGHG��SURYLGHG�WKDW�SUHPLXP�
SD\PHQWV�ZHUH�NHSW�XS�XQWLO�WKH�PDWFKLQJ�
SROLF\�DQG�PRUWJDJH�WHUP�HQGHG��

Repaying the capital 
/HQGHUV�UHTXLUH�SURRI�RI�KRZ�WKH�
ERUURZHU�LQWHQGV�WR�UHSD\�WKH�PRUWJDJH�
DW�WKH�HQG�RI�WKH�WHUP��3RSXODU�
UHSD\PHQW�PHWKRGV�LQFOXGH�VHOOLQJ�

\RXU�SURSHUW\�DQG�GRZQVL]LQJ��VHOOLQJ�
LQYHVWPHQWV�DQG�XVLQJ�VDYLQJV��ΖWȇV�
WKH�OHQGHUȇV�UHVSRQVLELOLW\�WR�HQVXUH�
WKH\�DUH�PDLQWDLQLQJ�D�FUHGLEOH�
UHSD\PHQW�SODQ�WR�UHSD\�WKH�RULJLQDO�
ORDQ��/HQGHUV�DUH�PXFK�PRUH�FDXWLRXV�
DERXW�DSSURYLQJ�UHVLGHQWLDO�LQWHUHVW�RQO\�
PRUWJDJHV�WKHVH�GD\V�
�8.�)LQDQFH������

Number of interest-only mortgages continues to fall 

Lenders are much more 
cautious about approving 
residential interest-only

mortgages these days

Chancellor Rishi Sunak has set out a 
series of measures aimed at halting job 
losses and stemming business failures as 
part of his Winter Economy Plan. 
His statement, delivered in the House of Commons on 24 
September, was a last-minute replacement for the planned 
Autumn Budget, which the Treasury had cancelled the previous 
GD\��ΖW�ZDV�D�GHFLVLRQ�WDNHQ�WR�IRFXV�H΍�RUWV�RQ�GHDOLQJ�ZLWK�WKH�
short-term economic problems caused by the pandemic.

The centrepiece of the Winter Economy Plan was a new scheme 
to replace furlough, running from 1 November. The Job Support 
Scheme will last for six months and see the government 
subsidise the pay of employees working for businesses that 
are operating but facing decreased demand. On 9 October, 
Rishi Sunak announced that the Job Support Scheme will be 
expanded to protect jobs and support businesses required 
to close because of local or national restrictions. And on 22 
October, the Chancellor unveiled increased support for jobs 
and workers impacted by COVID restrictions. Under the revised 
VFKHPH��HPSOR\HUV�ZLOO�SD\�OHVV�DQG�VWD΍��FDQ�ZRUN�IHZHU�KRXUV�
EHIRUH�WKH\�TXDOLI\�IRU�H[WUD�ȴ�QDQFLDO�KHOS�

When announcing the Winter Economy Plan, the Chancellor 
stressed that the government’s economic response to the 
pandemic was evolving and that his aim now was to cushion a 
painful adjustment to a new way of living and working. He did 
WKRXJK��PDNH�LW�SHUIHFWO\�FOHDU�WKDW�KLV�HPSKDVLV�KDV�ȴ�UPO\�
shifted to protecting

Autumn Budget 
on the back burner
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Research in 2019 found 
that 22% of UK workers 
said they would be unable 
to survive fi nancially 
for more than a month 
if their income stopped9. 
Unfortunately, for many 
in 2020, this scenario will 
have become a reality. 
7KH�SDQGHPLF�KDV�SURYHG�WKH�XOWLPDWH�
VWUHVV�WHVW�RQ�PDQ\�SHRSOHȇV�ȴ�QDQFHV��
VKRZLQJ�KRZ�IUDJLOH�WKHLU�ȴ�QDQFLDO�
VLWXDWLRQ�UHDOO\�LV���

ΖPSURYLQJ�\RXU�ȴ�QDQFLDO�UHVLOLHQFH��
1RZ�FRXOG�EH�DQ�H[FHOOHQW�WLPH�WR�UHYLHZ�
\RXU�VLWXDWLRQ�DQG�SODQ�IRU�WKH�XQH[SHFWHG�
WR�ERRVW�\RXU�ȴ�QDQFLDO�UHVLOLHQFH��5HYLHZ�
\RXU�LQFRPH�DQG�RXWJRLQJV��SDUWLFXODUO\�
LI�\RXU�FLUFXPVWDQFHV�KDYH�FKDQJHG��DQG�
FOHDU�DQ\�H[SHQVLYH�GHEW�DV�D�SULRULW\��
6RPH�SHRSOH�ZLOO�KDYH�IRXQG�WKHPVHOYHV�
LQ�D�IRUWXQDWH�SRVLWLRQ�RI�EHLQJ�DEOH�WR�
VDYH�PRUH��GXH�WR�UHGXFHG�RXWJRLQJV��
VR�SXW�WKHVH�VDYLQJV�WR�JRRG�XVH��

ΖI�\RXȇUH�QHDULQJ�WKH�HQG�RI�\RXU�FXUUHQW�
PRUWJDJH�GHDO�RU�DUH�RQ�\RXU�OHQGHUȇV�
6WDQGDUG�9DULDEOH�5DWH��695���WKH�FXUUHQW�
ORZ�UDWH�HQYLURQPHQW�FRXOG�PDNH�LW�
WKH�SHUIHFW�WLPH�IRU�\RX�WR�JHW�D�PRUH�
FRPSHWLWLYH�GHDO��

6LPLODUO\��D�UHYLHZ�RI�\RXU�SURWHFWLRQ�
QHHGV�ZLOO�WHOO�\RX�LI�\RXU�FXUUHQW�SROLFLHV�
VWLOO�SURYLGH�\RX�ZLWK�D�UREXVW�VDIHW\�QHW��
)RU�\RX�DQG�\RXU�IDPLO\��SURWHFWLRQ�
SROLFLHV�VXFK�DV�LQFRPH�SURWHFWLRQ��FULWLFDO�
LOOQHVV�FRYHU�DQG�OLIH�LQVXUDQFH�VKRXOG�
EH�FRQVLGHUHG��(YHQ�LI�\RX�KDYH�H[LVWLQJ�
SROLFLHV��WKHVH�PD\�KDYH�EHHQ�WDNHQ�RXW�
\HDUV�DJR�ZKHQ�\RXU�VLWXDWLRQ�ZDV�YHU\�
GL΍�HUHQW�DQG�WKHUH�LV�D�ULVN�WKDW�\RX�PD\�
QRZ�EH�XQGHULQVXUHG�RU�SD\LQJ�WRR�PXFK�
IRU�FRYHU�WKDW�LVQȇW�VXLWDEOH��

Financial advice is more 
important than ever 
ΖI�\RX�WKLQN�\RXU�SODQV�PD\�KDYH�
EHHQ�D΍�HFWHG�E\�FKDQJHV�WR�\RXU�
FLUFXPVWDQFHV��RU�\RX�KDYH�DQ\�RWKHU�
FRQFHUQV��SOHDVH�FRQWDFW�XV��2XU�
SURIHVVLRQDO�DGYLVHUV�DUH�KHUH�WR�DVVHVV�
\RXU�QHHGV�DQG�ȴ�QG�WKH�PRVW�VXLWDEOH�
PRUWJDJH�RU�SURWHFWLRQ�SURGXFW�IRU�
\RXU�RZQ�LQGLYLGXDO�VLWXDWLRQ���

�5R\DO�/RQGRQ������

Your co! ee – or your life?
The average UK family 
spends nearly as much on 
our favourite breaktime 
beverages as they would 
on protecting their family 
should the worst happen. 
$FFRUGLQJ�WR�WKH�216�)DPLO\�6SHQGLQJ�
VXUYH\������������KRXVHKROGV�VSHQG�DQ�
DYHUDJH�RI�e�����SHU�PRQWK�RQ�FR΍�HH�DQG�
WHD��ΖQ�FRPSDULVRQ��OLIH�LQVXUDQFH�WR�SURWHFW�
\RXU�ORYHG�RQHV�FRXOG�FRVW�DV�OLWWOH�DV�e��
SHU�PRQWK��SUHPLXPV�GR�YDU\�EDVHG�RQ�
\RXU�FLUFXPVWDQFHV�DQG�WKH�OHYHO�RI�FRYHU�
UHTXLUHG���:LWK�HQRXJK�GLVSRVDEOH�LQFRPH�
WR�VSHQG�e�����D�ZHHN�RQ�WDNHDZD\V�DQG�
e��RQ�GULQNV�RXW��LWȇV�FOHDU�WKDW�WKH�DYHUDJH�
KRXVHKROG�FRXOG�D΍�RUG�WR�WDNH�RXW�OLIH�FRYHU�

0RUH�D΍�RUGDEOH�WKDQ�\RXȇG�WKLQN
1RERG\�OLNHV�WR�WKLQN�DERXW�WKH�ZRUVW�
KDSSHQLQJ�WR�WKHP��DQG�LWȇV�DOO�WRR�HDV\�WR�
SXVK�WKHVH�NLQGV�RI�WKLQJV�WR�WKH�EDFN�RI�
RXU�PLQGV�DV�OLIH�JHWV�EXV\��+RZHYHU��LI�WKH�
FRURQDYLUXV�FULVLV�KDV�WDXJKW�XV�DQ\WKLQJ��
LWȇV�WKDW�WKH�XQH[SHFWHG�FDQ�KDSSHQ�DW�DQ\�
WLPH��6R��SXWWLQJ�\RXU�PLQG�DW�UHVW�IRU�DV�
OLWWOH�DV�e��SHU�PRQWK�PD\�EH�WKH�EHVW�PRYH�
\RX�FRXOG�SRVVLEO\�PDNH��

Finding the right cover for you
2I�FRXUVH��OLIH�LQVXUDQFH�SUHPLXPV�YDU\�
DFFRUGLQJ�WR�D�ZLGH�YDULHW\�RI�IDFWRUV��
LQFOXGLQJ�\RXU�DJH��KHDOWK�DQG�GLHWDU\�
KDELWV��7KDWȇV�ZK\�ZHȇUH�KHUH�Ȃ�WR�KHOS�\RX�
ȴ�QG�WKH�PRVW�D΍�RUGDEOH�FRYHU��VR�\RX�NQRZ�
\RXU�IDPLO\�ZLOO�EH�ORRNHG�DIWHU�ZKHQ�\RXȇUH�
QR�ORQJHU�KHUH��

��216������

Getting fi nancially 
fi t for the new norm
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Rise in protection 
cold calls - beware
There have been reports of 
a rise in cold calls o! ering 
alternative protection 
policies, with telesales 
companies appearing 
to take advantage of an 
increased awareness of 
the importance of life and 
health protection due to 
the pandemic. 

&ROG�FDOOHUV�KDYH�EHHQ�WU\LQJ�WR�WDNH�
DGYDQWDJH�RI�FRQVXPHUV�E\�WHOOLQJ�WKHP��
IRU�LQVWDQFH��WKDW�WKH\�ZRUN�ZLWK�DOO�WKH�
PDMRU�OLIH�LQVXUDQFH�SURYLGHUV�DQG�DUH�
ULQJLQJ�WR�UHYLHZ�WKHLU�FXUUHQW�SROLF\��7KH�
FROG�FDOOHU�LV�WKHQ�UHSRUWHG�WR�WDON�DERXW�
UHFHQW�FKDQJHV��LQFOXGLQJ�LQ�OLIH�H[SHFWDQF\��
ZKLFK�PHDQV�WKH\�FDQ�VDYH�\RX�PRQH\��
7KLV�OHDGV�WKHP�RQ�WR�R΍�HULQJ�\RX�D�
FKHDSHU�SROLF\���

$V�ZH�DOO�NQRZ��FKHDSHVW�LV�QRW�DOZD\V�WKH�
EHVW��%HIRUH�PDNLQJ�DQ\�FKDQJHV�WR�\RXU�
SURWHFWLRQ�SROLFLHV��FRQWDFW�XV�

ΖW�LV�LPSRUWDQW�WR�WDNH�SURIHVVLRQDO�DGYLFH�EHIRUH�PDNLQJ�DQ\�GHFLVLRQ�UHODWLQJ�WR�\RXU�SHUVRQDO�ȴ�QDQFHV��ΖQIRUPDWLRQ�ZLWKLQ�WKLV�GRFXPHQW�
LV�EDVHG�RQ�RXU�FXUUHQW�XQGHUVWDQGLQJ�DQG�FDQ�EH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH�DQG�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�RI�WKH�LQIRUPDWLRQ�
FDQQRW�EH�JXDUDQWHHG��ΖW�GRHV�QRW�SURYLGH�LQGLYLGXDO�WDLORUHG�LQYHVWPHQW�DGYLFH�DQG�LV�IRU�JXLGDQFH�RQO\��6RPH�UXOHV�PD\�YDU\�LQ�GL΍�HUHQW�
SDUWV�RI�WKH�8.�

Important information:  :H�KDYH�XSGDWHG�RXU�3ULYDF\�3ROLF\�WR�EHWWHU�H[SODLQ�KRZ�ZH�NHHS�DQG�XVH�\RXU�LQIRUPDWLRQ�WR�SURȴ�OH�
JURXSV�EDVHG�RQ�IDFWRUV�OLNH�LQWHUHVWV��DJH��ORFDWLRQ�DQG�PRUH��VR�ZH�FDQ�EHWWHU�XQGHUVWDQG�RXU�FXVWRPHUV��WR�DGDSW�DQG�LPSURYH�
RXU�SURGXFWV�DQG�VHUYLFHV��7R�ȴ�QG�RXW�PRUH��SOHDVH�UHDG�RXU�3ULYDF\�3ROLF\�RQOLQH��

Is your payment holiday 
coming to an end?
If you took out a payment 
holiday on a loan, credit 
card or mortgage because 
your income has been 
a! ected by the pandemic, 
you should be thinking 
about how to manage 
your fi nances when the 
payment holiday comes 
to an end.
Deadline of 31 October 
ΖI�\RX�DOUHDG\�KDYH�D�SD\PHQW�KROLGD\�
DUUDQJHG��\RX�FDQ�DSSO\�WR�H[WHQG�
WKLV�IRU�DQRWKHU�WKUHH�PRQWKV��
SURYLGHG�\RX�DSSO\�EHIRUH����2FWREHU��
ΖI�\RX�KDYH�DOUHDG\�KDG�VL[�PRQWKV�
RI�SD\PHQW�KROLGD\V��\RXU�OHQGHU�PD\�
VXJJHVW�PRUH�VXLWDEOH�DOWHUQDWLYHV�
WR�D�IXUWKHU�SD\PHQW�KROLGD\��ΖI�\RX�
KDYH�EHHQ�PDNLQJ�SD\PHQWV�EXW�
DUH�FRQFHUQHG�DERXW�VWUXJJOLQJ�
RYHU�WKH�QH[W�IHZ�PRQWKV�����2FWREHU�
LV�DOVR�WKH�GHDGOLQH�WR�DSSO\�IRU�D�QHZ�
SD\PHQW�KROLGD\�

Consider other options   
7KH�SD\PHQWV�PLVVHG�GXULQJ�D�
SD\PHQW�KROLGD\�ZLOO�EH�DGGHG�WR�\RXU�
RXWVWDQGLQJ�EDODQFH��WRJHWKHU�ZLWK�
LQWHUHVW��7KLV�PHDQV�WKDW�\RXU�PRQWKO\�
SD\PHQWV�ZLOO�EH�KLJKHU�WKDQ�EHIRUH��
VR�D�IXUWKHU�SD\PHQW�KROLGD\�PD\�QRW�
EH�WKH�EHVW�RSWLRQ��)RU�RYHUGUDIWV�RU�
FUHGLW�FDUG�GHEWV��\RX�FRXOG�FRQVLGHU�
D�EDODQFH�WUDQVIHU��WR�PRYH�\RXU�GHEW�
RQWR�D�]HUR�SHUFHQW�FUHGLW�FDUG�GHDO��
RU�SHUKDSV�RQWR�D�ORDQ���

Tailored support for 
mortgage holders   
7KH�)LQDQFLDO�&RQGXFW�$XWKRULW\��)&$��
KDV�LQWURGXFHG�QHZ�UXOHV�IRU�PRUWJDJHV��
ZKLFK�PHDQV�\RXU�OHQGHU�VKRXOG�
FRQVLGHU�D�UDQJH�RI�VXSSRUW�RSWLRQV��
VXFK�DV�H[WHQGLQJ�WKH�PRUWJDJH�WHUP�
RU�DOORZLQJ�UHGXFHG�SD\PHQWV��*HW�LQ�
WRXFK�WR�GLVFXVV�\RXU�RSWLRQV�

Cold callers have 
been trying to take

advantage of 
consumers


